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To, 
The Members 

 
Your Directors have pleasure in presenting their 9th Annual Report on the business and operations 

and Audited Annual Financial Statements of the Company for the Financial Year ended March 31, 

2016. 
 

1. Financial summary or highlights/Performance of the Company (Standalone) 
 

Since incorporation your company’s operation has not been started. During the current financial 
year the company has only Interest Income of Rs.50,067 for F.Y.2015-16 and Rs. 54,940 for F.Y. 

2014-15, out of which the provision for tax created is Rs. 15,471 (F.Y. 2015-16) and Rs. 16,976 

(F.Y. 2014-15). 
 

2. Performance and brief description of the Company’s working during the year/State 
of Company’s affair 

 

The Company had been setup by the contribution of Gateway Rail Freight Limited (Gateway Rail) 
and Container Corporation of India Limited (CONCOR) consisting 51% and 49% of share capital 

respectively. The Joint Venture Company has been set up with the purpose of setting-up and 
running a rail based Container terminal at the JVC project land as per Joint Venture Agreement 

dated 26th day of March, 2007 between Gateway Rail & CONCOR. 
 

The Company has not started its operations since at the initial stage dispute arose between the 

joint venture companies, the joint venture companies are engaged in resolving their disputes 
through arbitration. 

 
3. Dividend 

 

The operations of the Company are yet to be started, therefore the Company did not declare any 
dividend. 

 
4. Reserves 

 
The Company has not transferred any amount to reserves.  

 

5. Share Capital 
 

The Authorized and Paid up Share Capital of the Company is Rs. 10,00,000/-. No change took 
place during the Financial Year. 

 

6. Directors and Key Managerial Personnel 
 

The Company does not fall under the criteria as specified under the provisions of section 149, 
150, 152 read with Schedule IV and all other applicable provisions of the Companies Act, 2013 

and the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any 

statutory modification(s) or re-enactment thereof for the time being in force); therefore no one 
has been appointed as Independent Director in the Company.   

 
Mr. Ishaan Gupta, Director of the Company had resigned w.e.f. 27th March 2015. Further, Mr. 

Nandan Chopra has been appointed as Additional Director w.e.f 1st July 2015. 
 

In the ensuing Annual General Meeting of the Company Mr. Sachin Surendra Bhanushali, 

Director is liable to retire by rotation and being eligible, offers himself reappointment. 
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7. Meetings 

 
During the year four (4) Board Meetings were convened and held on April 27, 2015, August 3, 

2015, November 26, 2015 and March 21, 2016. The intervening gap between the Meetings was 
within the period prescribed under the Companies Act, 2013. The Board of Directors of your 

Company comprises of the following Directors: 

 

S. No. Name Designation Number of Meetings 

attended 

1 Mr. Yash Vardhan Chairman 4 

2 Mr. Sachin Surendra Bhanushali Director 4 

3 Mr. Nandan Chopra Director 3 

 
8. Auditors’ 

 

M/s Mehrotra & Mehrotra, Chartered Accountants, Statutory Auditors of the Company, was 
appointed by the members of Container Gateway Limited in their meeting held on September 15, 

2014 upto the conclusion of 10th Annual General Meeting (AGM) of the Company subject to 
ratification at every AGM. 

 

It is now proposed to ratify the appointment of M/S Mehrotra & Mehrotra, Chartered 
Accountants, Statutory Auditors, from conclusion of this Annual General Meeting of the Company 

till conclusion of the Annual General Meeting to be held in Calendar year 2017, at the Annual 
General meeting to be held in the calendar year 2016. 

  
The Company has received a letter from M/s Mehrotra & Mehrotra, Chartered Accountants 

confirming that if the confirmation from members is made, their appointment would be within 

the limits prescribed under Section 139(1) of the Companies Act, 2013. 
 

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks 
in their report are self-explanatory and do not call for any further comments. 

 

9. Vigil Mechanism & Prevention of Sexual Harassment policy 
 

Your Company does not fall under the criteria as specified under the provisions of section 177(9) 
& (10) of the Companies Act, 2013 and the Companies (Meetings of Board and its Powers) 

Rules,2014 for establishment of Vigil Mechanism, therefore no Vigil Mechanism for directors and 

employees has been established.  
 

Further, your company does not have any Sexual Harassment Policy, as the operations of the 
Company are yet to start and there are no employees in the Company. 

 
10. Extract of Annual Return 

 

In terms of Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies 
(Management and Administration) Rules, 2014, an extract of annual return in form MGT-9 is 

annexed as Annexure – I to this Board report. 
 

11. Material changes and commitments, if any, affecting the financial position of the 

company which have occurred between the end of the financial year of the company 
to which the financial statements relate and the date of the report 

 
There is no material changes occurred subsequent to the close of the financial year of the 

Company to which the balance sheet relates and the date of the report like settlement of tax 

liabilities, operation of patent rights, depression in market value of investments, institution of 
cases by or against the company, sale or purchase of capital assets or destruction of any assets 

etc. 
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12. Conservation of energy, technology absorption and foreign exchange earnings and 
outgo 

 
The details of conservation of energy, technology absorption, foreign exchange earnings and 

outgo are as follows: 

 
a. Conservation of energy 

 

(i) the steps taken or impact on conservation of energy N/A, as no 

operation have 

been started 

(ii) the steps taken by the company for utilizing alternate sources 

of energy 

N/A, as no 

operation have 

been started 

(iii) the capital investment on energy conservation equipment’s NIL 

 

b. Technology absorption 
 

(i) the efforts made towards technology absorption N/A, as no 

operation 
have been 

started 

(ii) the benefits derived like product improvement, cost reduction, 
product development or import substitution 

N/A, as no 
operation 

have been 
started 

(iii) in case of imported technology (imported during the last three 

years reckoned from the beginning of the financial year)- 

 

(a) the details of technology imported NIL 

(b) the year of import; N/A 

(c) whether the technology been fully absorbed N/A 

(d) if not fully absorbed, areas where absorption has not 
taken place, and the reasons thereof 

N/A 

(iv) the expenditure incurred on Research and Development NIL 

 
c. Foreign exchange earnings and Outgo 

 

During the year, there were no foreign exchange earnings as well as no foreign exchange 
outgo. 

 
13. Risk Management policy 

 
Your Company does not have any Risk Management Policy, as the operations of the Company 

are yet to start. 

 
14. Internal Control system and adequacy: 

 
The Company makes use of IT enabled software in its operations, accounts and for 

communication within its facilities. Financial and Operating guidelines are put in place to regulate 

the internal management. The Company’s accounts and operations are subject to review by the 
Board of Directors of the Company. 

 
 

15. Particulars of loans, guarantees or investments under section 186 
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During the year under review the Company has not made any loans, guarantees or investments 

under section 186 of the Companies Act, 2013. 
 

16. Deposits 
 

Your Company has not accepted any deposits from public during the year attracting the 

provisions of Section 73 and 74 of the Companies Act 2013. 
 

17. Particulars of contracts or arrangements with related parties 
 

Your company has not entered into any contracts or arrangements with related parties referred 
to in sub-section (1) of section 188 of the Companies Act, 2013.   

 

18. Directors’ Responsibility Statement 
 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 
of the Companies Act, 2013, shall state that— 

 

(a) in the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

 
(b) the directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the financial year and of the 

profit and loss of the company for that period; 

 
(c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

 

(d) the directors had prepared the annual accounts for the financial year ended 31st March, 
2016 on a going concern basis; and 

 
(e) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 
19. Details of significant and material orders passed by the regulators or courts or 

tribunals impacting the going concern status and company’s operations in future; 
 

No such significant and material orders passed by the regulators or courts or tribunals impacting 
the going concern status and company’s operations in future; 

 

20. Acknowledgements 
 

The Company acknowledges its thanks to shareholders, the bankers, the auditors and all those 
with whose help, cooperation and hard work the Company is able to achieve the results. 

 

 
For and on behalf of the Board of Directors 

 
 

 
    Chairman            Director 

 

 
Place:  

Date:                             
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Annexure – I 

EXTRACT OF ANNUAL RETURN  

as on the financial year ended on 31st March, 2016 

 
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS: 
 

i)  CIN : U63030HR2007PLC036995 

ii)  Registration Date : 29th June, 2007. 

iii) Name of the Company : Container Gateway Limited 

iv) Category / Sub Category of the Company Public Limited Company 

v) Address of the Registered office and 

contact details : 

Via Pataudi Road, Wazirpur Morh, Near Garhi 

Harsaru Railway Station, Garhi Harsaru, Gurgaon, 

Haryana 

vi) Whether listed company Yes / No : No 

vii) Name, Address and Contact details of 

Registrar and Transfer Agent, if any : 

NA 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
 

All the business activities contributing 10 % or more of the total turnover of the company shall be 
stated:- 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
 

S.No Name and 

Address of 
The company 

CIN/GLN Holding/ 

Subsidiary/ 
Associate 

% of 

shares 
held 

Applicable 

Section 

1 Gateway Rail Freight 

Limited, SF-7, Second 
Floor, D-2 'Southern 

Park', Saket District 

Centre, Saket, New 
Delhi, Delhi, 110017 

U60231DL2005PLC138598 Holding 51.00 2(46) 

 
 

 

 
 

S. No. Name and Description of 
main products / services 

NIC Code of the 
Product/ service 

% to total turnover 
of the company 

1 N/A N/A N/A 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 
Equity) 

 
(a) Category-wise Share Holding 

 
Category of 
Shareholders 

No. of Shares held at the 
beginning of the year 

No. of Shares held at the end of the 
year 

% 
Change 

during 
the year 

 

Demat Physical Total % of 

Total 
Shares 

Demat Physical Total % of 

Total 
Shares 

 

Promoter 
 

(1) Indian 
         

a) Individual / HUF - - - - - - - - - 

b) Central Govt. - - - - - - - - - 

c) State Govt. - - - - - - - - - 

d) Bodies Corp NIL 100000 100000 100 NIL 100000 100000 100 NIL 

e) Banks / FI - - - - - - - - - 

f) Any Other - - - - - - - - - 

Sub – total (A)(1) NIL 100000 100000  100 NIL 100000 100000 100 NIL 

(2) Foreign  

a) NRI-Individuals - - - - - - - - - 

b) Other-Individuals - - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks / FI 
- - - - - - - - - 

e) Any Other 
- - -  - - - - - 

Sub-total (A) (2) 
- - - - - - - - - 

Total shareholding of 

Promoter (A) = 
(A)(1)+(A)(2) 

NIL 100000 100000  100 NIL 100000 100000  100 NIL 

B.Public Shareholding          

1. Institutions          

a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 

c) Central Govt - - - - - - - -  

d) State Govt(s) - - - - - - - - - 

e) Venture Capital 

Funds 

- - - - - - - - - 

f) Insurance Companies - - - - - - - - - 

g) FIIs - - - - - - - - - 

h) Foreign Venture 

Capital Funds 

- - - - - - - - - 

i) Others (specify) - - - - - - - - - 

Sub-total (B)(1):- - - - - - - - - - 

2. Non-Institutions 
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a) Bodies Corp. - - - - - - - - - 

i) Indian - - - - - - - - - 

ii) Overseas - - - - - - - - - 

 

b) Individuals          

i) Individual 

shareholders holding 
nominal share capital 

up to Rs. 1 lakh 

- - - - - - - - - 

ii) Individual 
shareholders holding 

nominal share capital in 
excess of Rs. 1 lakh 

- - - - - - - - - 

c) Others (specify)  - - - - - - - - - 

Sub-total (B)(2): - - - - - - - - - 

Total Public 
Shareholding 

(B)=(B)(1)+ (B)(2) 

- - - - - - - - - 

C. Shares held by 

Custodian for GDRs & 

ADRs 

- - - - - - - - - 

Grand Total (A+B+C) NIL 100000 100000 100 NIL 100000 100000 100 NIL 

 
(b) Shareholding of Promoters 

 

S. No 

Shareholder's 

Name 

Shareholding at the beginning of the 

year Shareholding at the end of the year 

  

No. of 
Shares 

% of total 

Shares of the 
company 

%of Shares 

company 
Pledged / 

encumbere

d to total 
shares No. of Shares 

% of total 

Shares of 

the 
company 

%of Shares 

company 
Pledged / 

encumbered 

to total 
shares 

1 
Gateway Rail 

Freight Limited 
51000 51 NIL 51000 51 NIL 

2 

Container 

Corporation of 
India Limited 

and its 
nominees 

49000 49 NIL 49000 49 NIL 

Total 

 

100000 100.00 NIL 100000 100.00 NIL 

 
(c) Change in Promoters’ Shareholding (please specify, if there is no change) 

 

S.No Particulars 

Shareholding at the beginning 

of the year 

Cumulative Shareholding during the 

year 

  

No. of Shares 

% of total 
Shares of the 

company 

No. of 

Shares 

% of total Shares of 

the company 

1 Gateway Rail Freight Limited (Gateway Rail) 
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At the beginning of the 

year 
50997 50.99 

  

 

Date wise Increase / 
Decrease in Share-holding 

during the year specifying 
the reasons for increase / 

decrease (e.g. allotment / 
transfer / bonus / sweat 

equity, etc. 

NIL 

 

At the End of the year ( or 
on the date of separation, 

if Separated during the 

year) 

  50997 50.99 

2 Container Corporation of India Limited (CON0COR) 

 

At the beginning of the 

year 
48998 49.99 

  

 

Date wise Increase / 
Decrease in Shareholding 

during the year specifying 

the reasons for increase / 
decrease (e.g. allotment / 

transfer / bonus / sweat 
equity, etc. 

NIL 

 

At the End of the year ( or 

on the date of separation, 
if Separated during the 

year) 

  48998 49.99 

3 Mr. Anil Kumar Gupta (Nominee of CONCOR) 

 
At the beginning of the 
year 1 0.00   

 

Date wise Increase / 

Decrease in Shareholding 
during the year specifying 

the reasons for increase / 
decrease (e.g. allotment / 

transfer / bonus / sweat 

equity, etc 

NIL 

 

At the End of the year ( or 

on the date of separation, 

if separated during the 
year) 

  1 0.00 

2 Mr. Harpreet Singh (Nominee of CONCOR) 

 

At the beginning of the 

year 
1 0.00 

  

 

Date wise Increase / 

Decrease in Shareholding 

during the year specifying 
the reasons for increase / 

decrease (e.g. allotment / 
transfer / bonus / sweat 

equity, etc 

NIL 

 

At the End of the year ( or 
on the date of separation, if 

Separated during the year) 

  0 0.00 

5 Mr. Sachin Bhanushali (nominee of Gateway Rail) 
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At the beginning of the 

year 
1 0.00 

  

 

Date wise Increase / 
Decrease in Shareholding 

during the year specifying 
the reasons for increase / 

decrease (e.g. allotment / 
transfer / bonus / sweat 

equity, etc 

NIL 

 

At the End of the year ( or 
on the date of separation, if 

Separated during the year) 

  1 0.00 

6 Mr. Braja Kishor Sahoo (nominee of Gateway Rail) 

 
At the beginning of the 
year 

1 0.00 
  

 

Date wise Increase / 

Decrease in Shareholding 
during the year specifying 

the reasons for increase / 

decrease (e.g allotment / 
transfer / bonus / sweat 

equity, etc 

NIL 

 

At the End of the year ( or 

on the date of separation, if 

Separated during the year) 

  1 0.00 

7 Mr. V. Srinivas Reddy (nominee of Gateway Rail) 

 
At the beginning of the 
year 

1 0.00 
  

 

Date wise Increase / 
Decrease in Shareholding 

during the year specifying 

the reasons for increase / 
decrease (e.g. allotment / 

transfer / bonus / sweat 
equity, etc. 

NIL 

 

At the End of the year ( or 

on the date of separation, if 
Separated during the year) 

  1 0.00 

8. Mr. V. Kalyana Rama (Nominee of CONCOR) 

 

At the beginning of the 

year 
0 0.00 

  

 

Date wise Increase / 
Decrease in Shareholding 

during the year specifying 
the reasons for increase / 

decrease (e.g. allotment / 

transfer / bonus / sweat 
equity, etc. 

NIL 

 

At the End of the year ( or 
on the date of separation, if 

Separated during the year) 

  1 0.00 

 
(d) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and 

ADRs): 
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Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

S. No. For Each of the Top 10 Shareholders 
No. of 
shares 

% of total 
shares of 

the 
company 

No. of 
shares 

% of total 
shares of 

the 
company 

 
At the beginning of the year 

NIL 

 

Date wise Increase / Decrease in Shareholding 
during the year specifying the reasons for 

increase / decrease (e.g. allotment / transfer / 
bonus / sweat equity, etc 

 

At the End of the year ( or on the date of 

separation, if separated during the year) 

 

(v) Shareholding of Directors and Key Managerial Personnel: 

 

 

Shareholding at the beginning of 

the year 

Cumulative 
Shareholding during 

the year 

S. No. 
For Each of the Directors 

and KMP No. of shares 

% of total 

shares of the 
company 

No. of 
shares 

% of total 

shares of the 
company 

1 Sachin Bhanushali (nominee of Gateway Rail) 

 At the beginning of the year 

1 0.00 

  

 

Date wise Increase / Decrease 
in Shareholding during the 

year specifying the reasons for 
increase / decrease (e.g. 

allotment / transfer / bonus / 

sweat equity, etc 

NIL 

 

At the End of the year ( or on 

the date of separation, if 
Separated during the year)   

1 0.00 

 
V. INDEBTEDNESS: Indebtedness of the Company including interest outstanding/accrued but not due for 

payment 
 

   Secured Loans   Unsecured Loans   Deposits   Total Debtness  

Indebtedness at the beginning of the financial year 

i) Principal Amount                  -                     -                     -                     -    

ii) Interest due but not 
paid 

                 -                     -                     -                     -    

iii) Interest accrued 

but not due 
                 -                     -                     -                     -    

Total (i+ii+iii)                  -                     -                     -                     -    

Change in Indebtedness during the financial year 

• Addition                  -                     -                     -                     -    

• Reduction                  -                     -                     -                     -    

Net Change                  -                     -                     -                     -    
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Indebtedness at the 

end of the financial 
year 

i) Principal Amount                  -                     -                     -                     -    

ii) Interest due but not 

paid 
                 -                     -                     -                     -    

iii) Interest accrued 
but not due 

                 -                     -                     -                     -    

Total (i+ii+iii)                  -                     -                     -                     -    

 
 
 
 
 
 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager: No 

Managing Director, Whole-Time Director and/ or Manager have been appointed. 

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total 

Amount (In 
Rs.) 

       

1 Gross salary N.A N.A 

(a) Salary as per provisions contained 

in section 17(1) of the Income-tax Act, 
1961 

N.A N.A 

(b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 

N.A N.A 

(c) Profits in lieu of salary under 

section 17(3) Income- tax Act, 1961 

N.A N.A 

2 Stock Option N.A N.A 

3 Sweat Equity N.A N.A 

4 Commission 

-  as % of profit 
-  others, specify… 

  

  

N.A N.A 

5 Others, please specify (Sitting Fees) 
  

  

N.A N.A 

  Total (A) 

  
  

N.A N.A 

  

 

Ceiling as per the Act (11% of profits 

as per Section 198 of the Companies 
Act, 2013) 

 

  
  

N.A 

 
 

 

 
 

B. Remuneration to other directors 

S. No Particulars of 
Remuneration 

Name of Directors Total Amount 

1 Independent 

Directors - - - - 

Fee for attending 

board committee 

meetings 

- - - - 

Commission - - - - 

Others, please specify - - - - 

Total (1) - - - - 
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2 Other Non-Executive 
Directors 

Mr. Yash  
Vardhan 

Mr. Sachin 
Bhanushali 

Mr. Nandan 
Chopra 

  

Fee for attending 

board committee 

meetings 

 

- 

 

- 

 

- 

 

- 

Commission - - - - 

Others, please specify - - - - 

 Total (2) - - - - 

 Total (B)=(1+2) - - - - 

  Total Managerial 

Remuneration 

- - - - 

  Overall Ceiling as per 

the Act 

    

 
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

 

S.No Particulars of Remuneration Key Managerial Personnel 

  - - - Total 

1 

Gross salary - - - - 

(a) Salary as per provisions 
contained in section 17(1) of the 

Income-tax Act, 1961 

- - - - 

(b) Value of perquisites u/s 

17(2) Income-tax Act, 1961 
- - - - 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 

1961 

- - - - 

2 Stock Option - - - - 

3 Sweat Equity - - - - 

4 Commission - - - - 

 -  as % of profit - - - - 

 others, specify… - - - - 

5 Others, please specify - - - - 

 Total - - - - 

 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:  

 No Penalties/Punishment/Compounding of offences made during the year 

Type Section of 
the 

Companies 
Act 

Brief 
Description 

Details of 
Penalty / 

Punishment/ 
Compounding 

fees imposed 

Authority 
[RD / NCLT/ 

COURT] 

Appeal made, 
if any (give 

Details) 

A. COMPANY 

Penalty 

Not Applicable Punishment 

Compounding 



 

 
Directors’ Report (2015-16)              Container Gateway Limited 

 

 

B. DIRECTORS 

Penalty 

Not Applicable Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

Not Applicable Punishment 

Compounding 

 


































