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INDEPENDENT AUDITOR’S REPORT
To the Members of Gateway Distriparks (Kerala) Limited

Report on the Audit of the Ind AS Financial Statements
Opirtion

We have audited the accompanying Ind AS financial statements of Gateway Distriparks (Kerala)
Limited (“the Company™), which comprise the Balance sheet as at March 31 2021, the Statement of
Profitand Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, 1ts profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained 1s sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements

Emphasis of Matter — Impact of Outbreak of Coronavirus (Covid-19)

We draw your attention to Note 30 to the accompanying Ind AS financial statements, which describes
the mapagement’s assessment of the impact of the uncertainties related to outbreak of COVID-19 on
the future business operations of the Company.

Our opinion is not modified in respect of this matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the [nd AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, refevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast sigmficant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
anditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concersn.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies 1n
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these [nd AS
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure 2” to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2021 has

/ provided by the Company to its directors in accordance with the provisions of g
with Schedule V to the Act; '
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its Ind AS financial statements — Refer Note 27 to the Ind AS financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

1ii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 1003E/E300005
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per Vishal Sharma
Partner NGy T,
Membership Number: 096766 .,
UDIN: 21096766AAAAKG8763

Place of Signature: Faridabad

Date: 26 April 2021
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Gateway Distriparks (Kerala) Limited (“the Company”)

(1)(a)

(b)

(c)

(i)

(1i1)

(iv)

)

(vi)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

According to the information and explanations given by the management and audit procedures
performed by us. the title deeds of immovable properties included in property, plant and
equipment are held in the name of the Company.

The Company’s business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

According to the information and explanations given to us and audit procedures performed by
us, the Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (¢) of the
Order are not applicable to the Company and hence not commented upon

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and
186 of the Companies Act 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under Section 148(l) of the Companies Act, 2013, for the
products/services of the Company.

(vin)(a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,

sales-tax, service tax, duty of custom, duty of excise, value added tax, goods and service tax,
cess and other statutory dues have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases. The provisions relating to duty
of excise are not applicable to the Company.

(b) According to the information and explanations given to us and audit procedures performed

by us, no undisputed amounts payable in respect of provident fund, employees’ state insurance,
income-tax, service tax, sales-tax, duty of custom, value added tax. goods and service tax, cess
and other statutory dues were outstanding, at the year end, for a period of more than six months
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(©

(viii)

(1x)

(x)

(xi)

(x1)

(xiii)

(xav)

(xv)

from the date they became payable. The provisions relating to duty of excise are not applicable
to the Company.

According to information and explanation given to us, there are no dues of Income tax, sales
tax, value added tax, service tax, duty of customs, goods and service tax and cess which have
not been deposited on account of any dispute, The provisions relating to duty of excise are not
applicable to the Company.

In our opmion and according to the information and explanations given by the management,
the Company has not defaulted in repayment of loans or borrowing to a financial institution,
bank or government or dues to debenture holders.

In our opinion and according to the information and explanations given by the management and
audit procedures performed by us, monies raised by way of term loans were applied for the
purposes for which they were raised.

Further, based on the information and explanations given by the management, the Company
has not raised any money way of initial public offer / further public offer / debt instruments.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given by the
management, we report that no fraud by the company or no material fraud on the company by
the officers and employees of the Company has been noticed or reported during the year.

According to the information and explanations given by the management and audit procedures
performed by us, the managerial remuneration has been paid / provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(x11)
of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management and audit procedures
performed by us, transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in the notes
to the financial statements, as required by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence,
reporting requirements under clause 3(xiv) are not applicable to the company and, not
commented upon.

According to the information and explanations given by the management and audit procedures
performed by us, the Company has not entered into any non-cash transactions with directors or
persons connected with him as referred to in section 192 of Companies Act, 2013.
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(xvi)  According to the information and explanations given to us, the provisions of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003 E/E300005
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per Vishal Sharma

Partner

Membership Number: 096766
UDIN: 21096766 AAAAKG8763
Place of Signature: Faridabad
Date: 26 April 2021
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
IND AS FINANCIAL STATEMENTS OF GATEWAY DISTRIPARKS (KERALA) LIMITED

Report on the Internal Financia! Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2613 (“the Act™)

We have audited the internal financial controls over financial reporting of Gateway Distriparks (Kerala)
Limited (“the Company™) as of March 31, 2021 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating cffectively for ensuring the orderly and efficient conduct of its business,
mcluding adherence to thc Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements were established and maintained and 1f such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting with reference
to financial statements included obtaining an understanding of internal financial controls over financial
reporting with reference to these financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal controls based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these
financial statements

A company's internal financial control over financial reporting with reference to these fu
statements is a process designed to provide reasonable assurance regarding the reliability of fin
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reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
these financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the intemal financial controls over financial reporting with reference to these
financial statements to future periods are subject to the risk that the intemnal financial control over
financial reporting with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to financial statements and such internal financial controls over
financial reporting with reference to financial statements were operating effectively as at
March 31, 2021, based on the nternal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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per Vishal Sharma
Partner

Membership No.: 096766
UDIN: 21096766AAAAKG8763
Place of Signature: Faridabad
Date: 26 April 2021




GATEWAY DISTRIPARKS (KERALA) LIMITED

Batance shieet for the yenr ended 30 March 202t
(AlLmmounts i iNE lakhs, unless sthersvise stuted)

“The acconpany mg notes are an integral part ol Ginancial statements

AN per our regort of even date
For S.R. Bailibol & Co. LLP
Cluctered Accountinty

Fiem Registainon No.: 30 1003E
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per Vishal Sthuro
Poruner

Memburship No.: 096766
Ploce labad

Dale: 26 Aprii 2021

Notes Agat AS at
3 March 2021 31 Mareh 2020
ANSETS
Non-current assel§
Property, plast snd equipment 3 48102 3.690.69
sle ussens 4 - 0.20

Ripht-ol-use usscly 27(d) 1.710.00 ).798.35
Finaneial assets

i Other launenl ussets S(a) J64.94 303.67
Dererred W assets (nel) [ 13599 169.09
liicame @x sset (Nel) 7 35.83 67.56
(hher non-curreon assels ] 1.252.1) .252. (1
To ] noa-Crrent assely 6,979.99 7.241.87
Current ngxets

: 3 S(a), 14 24.76 13.0]

i, Trade receivables S(a) .83 178.00

il. I and eash equiviitene 5(b) 412,51 99,09

i Bank balances olher than (i) above 5¢) - 127.92
Other coreni asseis 8 14,37 928
Total varvent asseis 622.49 427.30
Toml Assels 7.602.4% 7.299.17
FEQUITY AND LIABILITIES
Eqoity
| quuty shane capital 9¢u) 2.305.00 2.305.00
Ohher equily

i Reserves and surplis () 0.55 (%49)
Fawty compoacnt vl computmd Tnane il inslomment 9(L) 127.13 12173
Total Fquity 2,431.28 2.424.28
LIABILITIES
Nop=cvvrent Unbilities
Umoncial Labildws

1. Bosrowings 10{a) 4.055.74 301287

16 Lease biabibics 2d) 939.84 915.59
ITmpliy ve benelic abligations Il 10.78 6.40
Total non-curreoi labilities 5.006.36 4,854.86
Cuerent Tabiney
Contacet liubilities 10(b)I4 3.17 16,93
Financiaf liubilitics

b Laase lubilities 27 191,89 Y089

i, Trade puyubles

- Toll oustanding dues of it 1l enierprises 10(c) . -

- Totul outstanding dues of creditors sther than micro enterprises and szl enieiprises 10(¢) 4249 38.30

i, Other linancial bailitics 10{d) - 260.%7
I mployce benelit obligutions B 0.29 429
Otler curyent liabilities 13 15.00 49,76
Totul current abilitics 162.84 430,00
T'atal Linbslites £.169.20 5.284.91
Totul Equities anil 13abiitley 7.602.48 7.709.17
Sunmarvy ol zigoilivanl nccounting polces 2

Yor und un bebull ol tic Board of Direetors of
Goteway Distripacks (Kergla) Linlked

Praw Kishan Dasy Gupia
Chairman

DIN: 0001 (670

Mace, New Delh

Dates 26 April 2021(

ar Shiw
Chidl Fingneind Gliteer
PAN: AIRPS0674C
Plaee: Ghuziabad

Dale: 26 Aprid 2021

- )

l’.:;;Z ]

Dipector

DIN: 00207798
Ptuce: Cochin

Date 26 April 2021
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S.Kartik Alyar
Company Scactary
Membershg No.. A1063)
Place: Mumbay

Dute: 26 April 2021




GATEWAY DISTRIPARKS (KERALA) LIMITED
Statement of Profit and Loss for the year ended 31 Murch 2021
(All amounts in INR lakhs, unless oitierwise stated)

Notes For the year ended For the year ended
March 2021 March 2020
Revenue
Revenue from coniracis with customers 14 1,358.58 1,406.38
Other income 15 21.43 15.92
Total Inconte (1) 1.380.01 1,422.30
fxpenses
Operating expenses 16 36524 440.15
Employee benefils expense 17 81.23 8597
Depreciation end amottisztion expense 18 299.53 295.04
Finance cost 19 364.42 379.01
Other expenses 20 22).19 219.89
Total expenses (IT) 1,331.61 1,420.06
Profit before tax (TID=(1-11) 48.40 2.24
Tax expense
-Curreat lax 21 7.55 0.37
-Deferred 1ax 21 32.74 (204.54)
Tatal tax expense {1V) 40.29 (204.17)
Prafit for the vear (V)=(1T1-1V) B.11 206.41
Other comprehensive incoime
ltems that will not be reclassified to profit oy loss
Remeasurements of post-employment beaefit obligations 1.28 (2.35)
Income ax relating Lo the above (0.36) 0.72
Owher evmprehensive income for the year, net of tax (V1) | 0.92 (1.63)
Total camprehensive income for 1hie yenr, net of tux (V)= (V4+-VI1) j 9.03 204.78
Earnings per share
|Face value INR 10 per share(31 March 2020: INR 10 per share))
Basic earnings per share (INR) 29 0.04 0.90
Diluted eaminys per share (INR) 29 0.04 0.90
Sunimary of slgnificant accounting poltces 2
The accompanying notes are an integral part of fingncial slatcrenls
As per our report of even date
For S.R. Battibol & Co. LLP For and an bebalf of the Board of Directors of
Chartered Accounlants Gateway Distriparks (Kerala) Limited
Firm Registration No.: 301003E/E300005
X ?}e o (Lo s
per Vishal Sharma Prem Kishan Dass Gupta
Pariner o Chairman - :
Membership No.: 096766 DIN: 00011670 N: 00307798
Place: Faridabad Place: New Dethi Place: Cochin
Dac: 26 April 2021 Date: 26 April 2021 Date: 26 April 2021
| g =
-
Sundgép Kmaf Shaw S.Kartik Afyar
Chigl Financisl Officer Company Secretary
PAN: AJRPS0674C Meumbership No ; A10681
Place: Ghariabad Place: Mumbsi
Date: 26 April 202( Date: 26 April 2021




GATEWAY DISTRIPARKS {(KERALA) LIMITED
Stuteent vl Cash Flows for the year ended 31 Murch 2021
(Al amounts in INR laklis, unless otherwise stated)

Notes Year ended Yeur ended
31 March 2021 31 March 2020
A Cash flow from operating activliies
Prolit before income tax 48.40 2.24
Adjustrienty to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 18 299.53 295.04
Liabilities/ provisiong no longer required writien back 15 - (2.22)
lnterest income 15 (21.43) (13.70)
Finance cost 19 364 .42 379.01
Worlang cupital adjustinents
(herease)decrease in trade receivables pnd congract asscls S(a).1d (4.34) (20.24)
({ncrease J/decrease 1n olher non-cureeii 8sscts ] - (27.39)
{(nereaseYdecrcase in olhet currenl assels 8 (5.09) 21.97
(nerease/(decrease) in trade paysbles and coniract liabilities 10(c),10(b),14 (9.59) 9.76
Incrense/{decrease) in olher financial (iabilitics 10¢d) - (0.33),
([ncrease)decrease in other financial nssels 5(d) (61 27) (8.72)
Inerease/(decrease) in employee benefit obtigations 11 2.14 1.94
[ncrease/(decrease) in other current liabilities 13 5.24 (4.03)
Cash penerated from operations 618.01 633.33
Income tax Refind (net of ox paid) 7 24.18 (20.96)
Net eash inllow from opcrating activitics 642.19 612.37
B Cash flow from investing activities:
Purchase of property, plad and equipment and inlangible assets 3.4 (1.21) (210 02)
{Increase)/decrease in other bank balances 5(c) 127.92 (127.92)
fnlcrest ceceived 15 20.37 13,95
Net casl used in lrom investing acttvitics ' 147.08 (323.99)
C Caush Now [rom linancing activities
Payment of lease liabililies 27(d) (99.90) (97.92)
Repaymeat of long tern borrewings 10(a) (365.20) (164.74)
Interest paid 19 (10.75) (41.21)
Net casl used in from finuncing selivities (475.85) (303.87)
Net inerease/{decrease) in cash and cash cquivalents 313.42 (15.49)
Add: Cash and cash equivalents at (he beginning of the ycar 5(b) 99.09 114.58
Cosli and cash equivalents at the end of the year 5(b) 412.51 99.09
Reconeillotlon of Cash and Cash Equivalems as per Statement of Cash Floyw
Cosh Flow statement as per above comprises of the following
Cash and cash equavalents 5(b) 412.59) 99.09
Balances as per slalemen of cash flows 412.51 99.09
Sunimary of signilTeant uccounting patices 2

fhe accompanying aowes ace an integral part of financial statements

As perour report of even date

For S.R, Batlibol & Co. LLP

Charcered Accountants

Firm Registration No.; 30 003:/E300005

" @W

per Vishal Sharma
Partner

Membership No.: 096766 \‘
Place: Faridabad -
Date: 26 April 2021

For and on behalf of (he Bourd of Dircetors of
Gatewny Distriparks (Kerala) Limited

%u—} { e "f‘“ﬁy:

Prem Kidhan Dass Gupta

Chaianan

DIN: 00011670
Place: New Delhi
Date: 26 April 2021

Saudeep KngfinrShaw ™

Chief Finautinl Officer
PAN: AJRPS0674C
Place: Ghaziabad

Date: 26 April 2021

>

DIN: 00307798
Place. Cochin
Drle: 26 April 2021

S N

S.Kartll¢ Afyar
Company Secretary
Membership No.: A10681
Place: Mumbai

Date: 26 April 2021




GATLEWAY DISTRIPARKS (KERALA) LIMITED
Statcrent ol Changes in Equity for the year ended 31 March 2021
(Al amoonts in INR laklis. valess otherwise stated)

Stutement of changes in equity

(A) Equlty share caprtal (refer note 9)
Equity Shares of INR 10 cachi issued, subseribed and fully paid up

Partjculars Notes Number of shares Amount
Asut ] Aprit 2019 9 (a) 230.50 2,305.00
Chaanges in equity share capilal - -
As at 31 Miurch 2020 230.50 2.305.00
Changes in ¢quily share capital 9 (a) - -
Ag at 31 March 2021 230.50 2,305.00
(B) Other equity
Reserves and Surplus
Particulars Equity Component of . .
Notes Compound Financial Retained earnings Total Other Equity
Inatrumnent
Balance as at 01 Apri) 2019 9 (b) 127.73 {213.26) (85.53)
Peofit for the yeac - 206.41 20641
Other Compeehensive Income (1.63) (1.63)
Totsl comprehensive imcowme for the vear - 204.78 204.78
Bulance 85 at 31 March 2020 127.73 (8.48) 119.25
Balance as at 01 April 2020 9 (b) 127.73 {8.48) 119.25
Pcofit Tor the year 8.1 8.1l
Otber Comgprehensive lncome : - 0.92 0.92
Total comprehenslve incame for the vear - 5.03 9.03
Balance as at 31 March 2021 127,73 0.55 128.28

Summary ol significant accounting polices (refer note 2)
The accomponying notes are an integral part of financial statements

As per our report of even date

For S.R. Batliboi & Co. LLP.
Chartered Accountants

Firm Regisurauon NG.: 301003E/E300005

P
}_J’(
- _
..-/r /,:-:,- ¥ ¢
\ * A %
per Vishal Sharmg /
Partner

Membership No.: 096766
Place: Taridabad
Daite: 26 April 2021

For and on behalf of the Board of Direcloes of
Gateway Distriparks (Kerala) Limited

/7‘%-@4/— (et g

Prem Kishan Dass Gupta
Chairman

DIN: 00011670

Place: New Delhi

Datc: 26 Apri) 2021

Chief Fifancial Officer
PAN: AJRPS0674C
Place: Ghaziabad
Date: 26 April 2021

{)

P.Na fin
feclor

DIN: 00307798

Place: Cochin

Dale: 26 April 2021

g\ng

S.Kartik Alyar
Company Secretary
Membersbip No.: A10681
Place: Mumbai

Date: 26 Agril 202




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed to and fonming part of Financial Scatements for the year ended 31 March 2021

2.1

2.2

(b}

Corporate Information

Galeway Distciparks Xerala Limited (ihe ‘Company') is engaged in the busioess of providing services of Container Freight Station (‘CFS'), The CFS is
Joczted at NH 47 C, Vallarpadam, Koehi, The CFS is about 0.5 Kws from India Galeway Terminal Port. CFS provides common user facilitics offering
services for Container Handling, Transport and Storage of import/ export laden and empty containers and cargo carried under eustoms conirol.

The financial statemenis were approved for issue in accordance with a resolation of tic directors on 26 April 2021,

SIGNIFICANT ACCOUNTING POLICIES:

Buasls of Preparation:

The financial statements of the Company have been prepared in accordance with Tndian Accounting Standards (Ind AS) notificd under the Companies
(Indian Accounting Standards) Roles, 2015 (as amended from lime 10 lime) and presentation reguirements of Division [T of Schedule 111 to the Companies
Act, 2013, (Ind AS compliant Schedule [IT), as upplicable.

These are Company's scpurate financial stalcmenis.

The financial statements are presented in Indian National Rugee (‘INR’) and all values ace rounded 10 the nearest Jacs (INR 00,000), except when olherwise
indicaled.

Historieal Cost Convention

The financial statements have been prepared on a histotical cost basis, except for the following.
-Certain financial instroments that ace measured at fair value,

-Define benefit plan-plan assels measueed at fair value; and

-Assels held for sale-measured at lower of carrying value ané fair value less cost to sgll.

Summary ot Significant Accounting Policies

Current ynd non-current classification !

The Company presents nssets and liabilities in the balance sheet based on current/ non-cucrent classification,

An assel is Iresled as current whea it is:

a, Expected to be realised or intended 1o be sold or consumed in normal opecating cycle

b. Held primarily for (he purpose of trading.

¢. Expected to be realised within (welve monthg afier the reporting period, or

d Cash or cash equivalent unless cesteicted from being exchanyed or 0sed 10 setthe a Liability for al least twelve months after the reporting petiod

All other assels ace classified as non-current,

A liability is cucrent when:

a. It is expected to be setiled in rotinal operating cycle

b. [tis bield primarily for the pucpose ol rading

¢. Itis due o be setiled within twelve months afier the reporting penod, or

d. Thece is no unconditional right to defer the scitlement of the liability for at leasi welve months afler the reponting

The Compaay ciassifies all other Gabilities as non-current,
Deferred 1ax assets and liabilitics are classificd as non-current asse(s and liabililies,

The operating cycle is the ime between the acquisition of assets for processing aad their cealisation in cash and ¢ash equivalems. The Company has
tdcotificd (welve months as its operatiog cycle.

Forelgn currency tranglation:

Transactions and balances

Foreign curreacy transactions are ranslated into functional currency using the exchange rates prevailing on the date of the transactions. Foreign exchange
gains and losses resulling from tae seltlemeni of such Iransactions and (rom the 'translation of monctary assets nnd liabilitics denomiasted in foreign
currencies 21 year end exchange rates are genecally recognised in Starement of profif and [oss,

Foreign exchange differcaces regarded as an adjusiment 10 borrowing costs are presented in the statcment of profit and loss, within finance cost. A)l other
foreign cxchangc gains and losscs nie presented in the Statement of profit and loss on 8 net basis.

Non-monetary assels and liabilities denominated in a foreign cutreney and measured at historical cost are traasfated at the exchange ratc prevaicat at the
date of transaction,




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed o and forming part of Fimasicial Swiements for (he year ended 31 March 2021

Non-monchy items that are mcasused al fair value in a forcign corrency are translated using the exchange raies at the date wien thefziy value was
determined Translation difference on agsets and liabilities carricd at fair value ave reporied as part of the fair value gain orloss. For example, (ratislziion
differences on nou- monetary assets and labilities such as equily Instruments held at fair value throvghprofil or loss are recognised in statement of prafit
and 1oss as part of the fair value gain or loss and Wanslation dilferences on non-monetaryassets such as equily investments classified as FVOCI are
recoghised in other compreliensive meome.

Al nsonelacy assees and habililies in foreign curcency are restated at the end of accounting period Wilh vespect to long-term foreign corrency monelacy
iems, the Company has adopted the following policy:
Long Term foreign cuirency monetary ilem taken uplo 3 March 2016 on depreciable asscts:
* Forcign exchange difference on account of long term foreign cucrency loan on a depreciable asset, are adjusted in thic cost of the deprceiable asset, which
would be depreciated over the balance tife of 1he assct.

Long Term loreigh currency wonctary item aken alter 01 April 2016 on depreciable asscts:

« Forcign exchange difference on nccount of » depreciable assets, are included in ihe Statement of profit and Loss.

A monctary assel or lability is (erimed as a long-~ierm forcign currency monefary item, if the asset or liability is expressed in a foreign currency and has a
termy of 12 months or inore at the date of origination of the assel or iiability.

Revenue Recognition

The Company is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, relums and the
internal business reporting system.

Ind AS 115 “Revenue fram Contracts with Customers™ provides a control-based revenue recognition model and provides a five slep application approach
10 be followed for revente recognition.

~ Identify the contracl(s) with a custormee

- ldentify the performance obligations

- Determine the transaction price

- Allocate the Iransaction price 10 the performance obligations

- Recognise revenue when or as an entity satisfies perforntance obligation

Revenue from contracts with customers is recognised wheo contro) of the services are transterred to the customer at an amount that reflects the
considcration 10 which the Company expects 1o be enlitled in exchange for those sepvices The Company hes generafly coneluded thet it is the principal in
us revenue arrangemenls, excepl for the agency services, becaase it typically contrels the services befoce transfercing thein 10 the cusiomer.

Revenue excludes amounts collccted on behalf of third panties.

Rendering of serviees :

(i) '"Revenue is measured at the (air value of the consideration received or reccivable. Amounts disclosed as revenue are net of returns, trade allowances,
rebates, value added taxes and amouants collccied on behalf of third parties.

(i) I'he Company recognises revenue when the amount of revenue can be cehiably measured, it 1s probable that future economic banefit will flow to the
enity and specific criteria have been met for each of the Company activities as described below. The Company bases ils estimates on historical results,
taking into consideration the type of cusiomer, the type of transaction and the specifics of each arrangement.

(iii) Income from Contginer nandling, storage and transportation are recognised on proportionate conpletion of 1he movement and delivery of goods to the
party/designaled place

(v) locome from Ground Rent 1s recognised for the period the container is lying in the Coatainer Freight Station. However, in case of long standing
contwmers, the income from Ground Reni is not accrued Tor a period beyond 60 days as on the basis of past hiswory the collectability is not ceasonably
assured.

(v) Inconie from auction sales is rccognised when the Company auctions loug-sianding cargo that has not been cleared by customs Revenuc and cxpenses
tor Auction sales are recognised when auction is cortpleted aller oblaining necessacy spprovals from appropriale authoritics, Auction sales include recovery
of (he cost incurred in conductirg auctions, accrued ground vent and handling charges celating 1o long-standing cargo. Surplus, out of auctions, if any, afler
meeting all expenses and the aciual ground rent, is ¢redited (o a separele account 'Auction Sucpius’ and is shown under the head 'Other Current Liabilities'.
Unclaimed Auction Surplus, if any, in excess of period specified under the Linitations Act 1s written back as ‘lacome’ in the following tingncial year.

Varlable consideration

({" the consideration 10 a contract includes a variable wnount, estimates the amount of consideration Lo which it will be entitled in exchange for trans{eming
the service Lo the customer, The variable consideration is estimated a1 contract mceplion and constrained ontil it is highly probable that a siguificant
revenue reversal in the amount of cumulative revenue recognised will oot occur when the associated uncer(ainty with the variable consideration is
subsequently resolved. The Company recagnizes changes in (he estimated amoont of variable consideration in the period in whicly the change occors. Some
contracts for the sale of service provide cusiomers with voluine rebates and pricing incentives, which give rise (o variable consideration.

The Company provides relrospective volome rebates and pricing incenoves to certain customers once the quantily of products purchased during the period
exceeds a threshold specified in the contract. Rebates are offset against amounis payable by the custoner, To estmate the variable consideration for the
expected future rebates, the Company applies the most likely amount method for contracs with a single-volume theeshold aad the expected value mctliod
for contracts with more than one volunie threshold. The selecied method that best predicts the amount of vacinble consideration is prinvarily dewven by the
number of volume thresholds contained in the contract. The Company (hen applies the requirements on constraining cstimalces of vaciable consideration and
recognises a refund liabildy for the expected (ulure rebates. ~
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()

Contvact buluncrey
Triue recelvables '

A receivable represents the Company’s right to an amount of consideration thal 1s uncondilional (i.¢., only thic passage of lime is requircd before payment
of the considerlion is due). Refer o accounting palicies of €inancial mssets in section @inancial instromenls ~ inilial tecognition 2nd subsequent
measurenmenl.

Coutract assets

A conteact asset is imually recognised for revenue eacned from services because the ceceipt of constderation is conditional on successful completion of the
secviee, Upon completion of the services and acceptance by the customer, the amount recognised as cortract assets is reclassificd (o trade receivables.
Contracl asscls are subject to impatrment assessment. Refer o accounting policies oo impainment of financial zssets and contracl assets in section (i),

Contract liabilities

A contract liability is the obligation (o transtcr services to a customer for which the Conspany has received considerzlion (or an amount of consideration is
due) from the customer. [f a customer pays consideration before the Company transfecs services (o the customer. a contract liabihity 1s recogniscd when the
paymenl 1s made or the payment is due (whichever is earlier), Contract liabililies arc recognised as reventie when the Company pecforms under the contract.

Cost to obtain a confruct

The Company pays sales commission to its selling ageitts for cach conteact that they obtain for the Company The Company has elecled o apply the
optional practical expedicut for costs (0 obtain a contract which allows the Company (0 immediately cxpense sales commissions (included in advertiscinent
and sales promotion expense under other expznses) because the amartization period of the asset that the Company otherwise would have vsed 1s one year or
less.

Costs 1o fulfi) 2 contract ic. freight, insurance and other selling expenses ace recognized as an experise in the period in which related revenue is tecognised.

Critteal Judgements

The Company's contracts with custemers include promises to transfer service 10 the customers. Sudgement is required to determine the tansaction price for
the conleact. ‘fhe transaction price could be cither a fixed amount of customer consideration or variable consideration with clements sucli as schemes,
incentives, cash discounts, ete. The estimated amount of variable consideration is adjusted in the wansaction price only (o (he extent that it is highly
probable thar a significant reversal in the amount of cumulative revenye recognised will not occur and is reasscssed at the end of cach ceporting period.

Estimates of cebates and discounts are sensitive fo changes to circumstances and the Coinpany’s past cxpetience regarding reaurns and rebele entilements
may not be representative of custoimers® actuzl cetoens and rebate entitlements in the future.

Costs 10 obtzin a contract arc generally expensed as incurred. The assessment of (his criteria requires the application of judgement, in particular when
considertng it costs geaccate or enhance resources 1o be used to satisfy (uture performance obligations and whether costs are expecied to be cccovered.

Other revenue streas

Export Benefits

Export Entitlements in the torm of Service Exports from India Scheme (SEIS) and other schemes are recognized in the statement of profit and loss when thic
right to receive credil as per the terms of the scheme is established in respect of exports made and when there is no significant uncentainty regarding the
ultimate collection of the relevant export proceeds,

Dividend
Revenue 1s recognised wien the Compzny’s right 1o receive tie payment s established, which s generally when shareholders approve the dividend,

Interest [ncome

For all debt instrumeats measured either at amortised cost or at fair value tbrough other comprehensive income, interest income is cecacded using the
ellective interest rate (GIR), EIR is Ihe rate that exactly discounts Whe estimated future cask payments or receipls over (he expecied life of Ihe {inanciai
instrument or a shorier penod, wheee appropriate, to the gross cacrying amoant of the financiat asset or to the amortised cost of a financial hability. When
caleulating the elfective intecest rate, the Company cstimales tlic expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, cxtension, call aad similar oplions) but does not consider the expected credit losses. Interest income te included in finance
income in the statemeni of profit and loss.

Segment Reportiug:

Operating segments are repocied in a manncr consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM™") of the
Company, The CODM, who is responsible for allocating resources and assessing performance of the operating scgments, lias been identified as the
Chairman and Managing Deector of the Company. The Company has identified one reporiable segment “Container Freight Stalion” i.e. based on the
information reviewed by CODM. Refer note 25 for segnent inforimation presented.
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(¢)

&)

()

(h)

Tax:

Curyent inconte tax

The income tax cxpense of credit for the pertod is the tax payable on the current petind's taxable incoine based on the applicable income tax rate adjusted
by changes in deferred tax assets and liabilities attributable to temporary differences and 1o unused iex losses

The current income tax charge is calculated on the basis of the tax laws enacted or subsiantively enacted at the end of the reporting period whete the
Campany generale laxable income. Managemeat periodically evaluates position 1aken in tax relurns with cespeet 1o sitvaoons in which applicable 1ax
regulation is subject 1o tnterpretation. [1 establishes provisions where appropriate on the basis of amounts expected (o be paid to the 1ax authoriiies,

Delerred tax

Deferred income tax is provided in full, using tae liability method. on temporary differenees arising between the ax bases of assets 2nd liabilities and their
cerrying amouats in the financial siatements. Deferred income tax is determioed using tux rates (and laws) thal have been enacied or substantially enacted
by he cnd of the ecporling penod and ave expected to apply when (e related deferred income tax assel is (ealised or (he deferred income tax liability is
scttled.

Deferred tax assets are recognised for all deducuble temporay differences and unused tax losses only if it is probable thal future taxable amounis will be
available to utilise those temporacy differences and losses.

Deferred (ax asscls are not recognised for temporary differences between the cacrying amount and 1ax bases of invesiments in subsidiacies, branches and
associales and interest in joini arrangements Where it (s not probable that the difierences will reverse in the foreseezble futuce and (axabie profit will not be
available against which the teimporgry differences can be utifised.

The cacrying amount of deferred tax assels is reviewed at cach reporting date and veduced to the extent that it is no longer probable that sufficient taxable
profit will be available 10 allow 2l or part of the deferred tax asset (o be utilised. Unrecogoised deferred tax assets are re-assessed at each repoiting date and
are recognised Lo the extent that it lias Lecoine probable that future taxable profits will aflow the deferred 1ax asset to be recovered.

Deferied tax assets and labilitics are measured 2t the tax cates that ore cxpected 1o apply in the year when the asset is realised, or the lizbility is seuled,
based on tax rates (and tax laws) thal have been enacted or subsiantively enacted at the ceporting date.

Deferred 1ax assets and liabilities are offset when there1s a tepally enforceable right (o offset corrent 1ax asse(s and liabilities and when the deferred 1ax
balances relaiz to the same taxation authorily. Curtent tax ussets and ax liabilities are offsel where 1he entity has a legally enfoccenble right to offset and
intends either to setle on a net basis, or (o cealise (he asseis and settle the liability simultaneously.

Cuerent znd deferred 1ax is recognised in Statement of profil and loss, except (o the extent Lhat it relates Lo items rccognised in other comprehensive income
or directly in equily. In this case, the tax )s also recognised in other comprehensive income or directly in equity, respectively,

Property. Plant and equipment

Freehold Jand is carried at historica) cost, All other items of property, planl and equipinent are stated a1 historical cost less depreciation. Histarical cost
includes expenditure thad is dicectly atlributable 1o Ute acquisition of (he ilems.

Subsequent cosls are included (o the asset's carrying amounl or recogniscd as a sepacate assel, 4s appropriale. only when il is probable that fulure ecanomic
benefits associaled with the item will flow to the Company and cost can te nieasured reliably. The carrying amount of any camponent accounted for as a
separale assels is derecogaised when replaced. All other repairs aod maintenance sre charged to swtement of profit and loss during the reporting period in
which they are incurred, The management review the useful (ite of the assets av cach reponting date.

Depreciation methods, catimated uselul lives and residual value

Depreciation on additions/ deletions (o Tangible and lntangible Assets is calculaied on pro-rata besis from the inonth of such additions/ deletions. The
Company provides depreciation o straight-line method al the rates specified under Schedule 1016 the Companies Act, 2013, except for:

- Reach Stackers and forklifts (included in Other Equipment’s) are depreciated over a period of ten years, based on the lechnical evaluation;

- Additions/ construction of Building and Leaseho!d [mprovements are being amortised over thic balance geriod of the lease;

- Assels individually cosling less than Rs. 5,000 are fully depreciaied in the year of acquisition/ construction.

Gains and losses on disposal are determined by comparing proceeds with canying amount. These are included in statement of profit angd loss.

Intangible Asscts
Intangible assets purchased are measured at cost or fair value ns of the date of scquisition, as applicable, less accumulated amortisation and accumulated
wpainnent fany Intangible assets of the Company consist of compuier software and is amortised under straight line method over a period of three Years

Leases! ‘
‘The Company assesses at contract inception whether a conlvact is, o conlains, a lease, That is, if the contract conveys the right (o control the use of an
identificd assel for a period of time in exchange for consideration.

Compnny as n lessee
The Company’s lease asset classes primarily comprisc of lease foc land and building. The Company assesses whelher a conuact contains a lense, at
inception of a contract. A conteact 1s, or contains. 4 lease if the conlract conveys the right o controf the use of an identificd asse( for a period of (ime in
exchange for consideration. To assess wheiher 2 contract conveys tlic right 1o conlrol the use of an identificd asset, the Company assesses whether: (i) the
coanlract nvolves Ihe use of a0 identified asset (it) the Compaay has substantially all of the economic benefits from use of the assel through the period of
the lease and (i) the Company has the tight lo dicect (he use of the asset,
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iy Right-of-usc asscts

The Company recognises right-of-use assets ai the commencement date of the lease (i.e., the datc the underlying assel is available Tor use) Right-of-use
ussets are measured at cost, less any accumulated depreciation and impawaient losses, and adjusted for any remeasorement of lease liabilities The cost of
right-of-use agsets includes the amount of lease iiabilities cecogpised, initial direct costs incurred, and lease payments made at or before (he commencement
date less any lease incentives received Right-of-use assets are depreciated on a straight-line basis over the lease tlerm.

If ownership of the (eased assct transiers to the Company at the end of the leasc term or 1he cost refiects 1he exercise of a purchase oplion, depreciation is
calculated vsing the estimaied useful (ife of the asset.

Tlic right-of-usc asscts are also subject Lo impairment Refer o the accaunting policies in section (i) Impairment of non-financial assets.

{i) Lease Liabtlities

At the commencenent date of the lcase, the Company recogmises lease liabilities measurcd at (be present value of lease paymenis (o be made over the leese
tenn, The lease payments include fixed payments (inclading in substaace fixed peyments) less any lease incentives reccivable, variable lease payinents (hat
depend on an index or a ralc, and amounts expected to be paid under residual valoe guaraniees. The lease payments also include the exercise price of a
purchase oplion ceasonably certam to be cxercised by the Company and payments of penalties for terminating the lepse, if thie lease tenn reflects the
Company exercising (he aplion to ferminate, Variable lease payments that do not depend on an index or a ralc are recognised as expenses (unless they aye
incurred to produce inventories) in the period in which the event or condition that wiggers the payment occurs.

In caleulating the present value of lease payments, the Compuny uses s incrementa! borrowing rate at the lease commencement date because (he inlerest
cate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased 10 reflect the aceretion of
increst and reduced for the lease payments made. In addition, the careying amount ot Jease habilitics 1s remeasured if there is a modification, a change i
the lease termy, @ change in the Jease payments (€.g.. changes lo future payments resulting from a chaage o an index ot rate used (o determine such lease
payments) or a change in the assessment of an oplion to purchase the underlying asset

iii)Short-rerm leases and leases of low-vulue asscets

The Company applies the short-lerm Jeasc cecognition excmption (o i1s short-tenn leases of machinery and cquipment (1.¢., (hose leases that have a lease
term of 12 ntontins or less from the commencement date and do nol coatain a purchase option). It also applies the lease of low-value assets tecognition
exeplion {0 leases of office equipment that are considered o be low value. Lease payments on shoril-lerm leases and Jeases of low-value assets ace
recopnised as expense on a straight-tine basis over the lcase tevim.

“Least liability” and "Right of Use™ asset have beea separately presented 1o the Balance Sheet and lease paymenis have been classified 25 financing cash
flows

Compuny 15 o lessor !

Lcases o which the Company does nol rznsfer subsianually all 1he riske and rewards incidental to ownership of an zsset arc classified as opecating Jeases.
Renlal income arising is accounted for on a straight-line basis over Ihe lcase erns. Initial direct cosis incorred in negotiating and srranging an operating
lease are added o the carrying amount of the leased asset and cecognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

Impyirment ol asscts

The Company assesses, at each reporting daie, whether tiiere is an indication that an asse( inay be impaired. If any indication exisis, or when annaal
impairment testing for an asset is required, the Company estimates he asset’s recoverable amoont An asset’s recoversble amound is the higher of an asset’s
or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount 1s determined for an individual assel, unless the
ussel does not geaerate cash inflows that are largely independent of those fror other assets or Company’s of asscts. Where Whe carrying amount of an assct
or CGU exceeds s recoverable 2mcunt, the asset is considered impaired and is wiilten down (o ils recoverable amouni.

In assessing value in use, (he estimated futore cash flows are discounted 1o ticic present value using a pre-ax discount rale that refleets current markel
assessments of the ime value of moncy and the risks specific 10 the asset. [a determining fuir value less costs of disposal. recent market (ransactions are
tnken into account, if avaitable. 1 no such transactions can be identified, an appropriste valuation model is used, Impairment losses including i
on inventaries are recognesed in (he statement of profit aad loss Afler impairmenl, depreciation is provided on the revised carrying amount of the asset ave
its remaining usclul life.

The Company bases its impaitment calculavon on detailed budgets and forecast calculations, which are prepaced separately for cach af e Comnpaay's
CGUs 10 which the individual assets are allocated. These budgets and forccast caleulations genctally cover a petiod of five years. To estimate cash flow
projections beyond periods cavered by the most recent budyets/forecasts, the Company extrapolates cash flow prajections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growih rate does not exceed the long-terni average
growth rate for the prodocts, insdustries, or country or countries in which the Company operales, or for the market in which the asset (s vsed.

Provisions
Provisions are recognised when the Company has a present legal or constructive obligalion as a rcsult of past events. it is probable hat an outflow of
resources will be required o setle the obligation and the amount can be reliably estimated. Provisions are nol recopnised for future operating Josses.

Where there are a number of similar obligations, the (ikelihood that an ontflow wall be required in seltlement is determined by considering the class of
oblipations as a whole. A provision is recognised even if the likeliood of an outflow with respect to any ane itlem included in the same class of obligations
may be small.




GATEWAY DISTRIPARKS (KERALA) LIMJTED
Notes annexed 1o and fornung part of Financial Slateinents for the year ended 31 March 2021

(k)
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Provision are measured ut the preseat value of management's best estimate of the expenditore required to seitle the presemt obligahou al the end of the
reporiag period. The discount rate used (o determine the present value is a pre-1ax rate (bat reflects current market assessments of' the tme valuz of money
and the risk specitic to the liability. The mcecase in the provision due Lo the passage of time is recoghised as inlerest expense.

Cash und Cash equivalents

For the purpose of presentation in the staiement of cash lows, cash and cash equivalents includes cash on hand, demand deposits with banks, other short-
term highly liquid investments with ariginal malurities of tiree montiis or less that ace readily converlible (o known amounts of cash and which are subject
10 an insignificant risk of changes in value, and bank overdraft. Bank overdeall are shown within barrowing in current liabilities in (he bulance sheet.

Trade Recelvables

frade Reccivables are recognised initially at
impairment.

ir value and subsequently measured at amorised cost using the elfective intecest method, less provision for

Investments and other fmuneinl nssets

(i) Classificntion

The Company classifies financ al assels in ific followmy measurenient categorics:

-- those (o be measured subsequ.ently at fair valoe (either tirough othicr comprehiensive incoine, ot throvgh statement of profit and loss and

-~ 1hose measured at amortised cosi

The classification depends on the entity's business mode! for managing the financial assets and 1he contractual terms of the cash flows.

For the asscts meusured at (aie value, gain and losses will cither be recorded in statement of profit and loss or other comprehensive income. For investiment
in debt instument, this will depends on the business inodel in which the investiment is held.

The Company reclassifies debt investmenis when and only when ils business model for managing those asse(s changes.

(i) Measurement

Abmtial vecognition, the Company mcasures a financial assels atits fair value plus, in the case of 8 financial assets not at fair value through profit or loss,
transaction costs that ace directly atirddotable to the acquisition (o 1he finzncial assels. Transaction costs of financial assets carvied at far value through
prolit or loss ace recognised immediately in stziement of profit and loss.

Debt Instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and cash Qow characteristics of the asscet.
Therc are three measurement categorics into which the Company classifies its debt insiruments.

i. Amortised Cost. Assets that are held for the collection of contractual cash flows where thase cash flows represent solely payments of principal and
interest ace measured at amortised cost A gain or loss on a debt investment (hat is subsequently measured at amortised cost and is nol parl of a hedging
relationship is recognised in profit ol loss when the assel is derecognised or impaired, Interest income from these financial assels 15 incloded in finance
income using the effective interest cate method.

2. Fair valde through other coniprehensive Income (FVOCI): Asseis (hat are held for the collection of contractual cash flows znd for selling (he financial
asscls, where Ihe assels cash tlows represent solely payments of principal and interest, ace measured at fair value through other comprehensive income
(FVOCI). Movements ia the carrying amouni ace lakea through OCI. except for the recognition of impairment gains or losses, interest revenue and loveign
exchange pans and losses which are recogmised in statement of pro€il and Joss. When the financial assel is derecognised, Ihe eumulative gain or loss
previously recognised in OC1 is reclassified from equily to statement of profit and loss. Inierest [ncome from these financial assets is ineladed in finance
income using the effective interest raie method.

3. Faic Value through proiit or loss (FVPL). Assets that do not meet ihe eritema for amortised cost ar FVOCI are measured as fair value through profit or
loss, A gain of Joss on a debt investment that is subscquently meusured at fair value through profif or loss and is not pact of a hedging celationship is
recognised in profit oc loss znd presented net 1w the statement of profit and loss in (he period in which it arises. Dividend income ftom these finzncial assets
1s included in other income,

(iti) Iimpairorent of financial ussets and contract asses
The Company applics the expected eredif loss made) for recogr
other contractual rights (o receive cash or atlier finsncial assets,

sing impairment loss on financial assets measured 2t amortised cost, Wrade reccivables and

For trade receivables only, ihe Company applies the simplified approach penmitied by Ind AS 109 Financial Instruments, which requires expecied lifetime
losses 1o be recognised front initial recognition of the receivables.
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In accordance wilh fnd AS (09, the Company asscsses on a (orward-lookng basis-the expeeled credit loss associated with its assets carried @t amortised
cost and FVTOCI debt inswuments. ECLS are based on the difference between the conttactoal cash lows due in accordance with the contract and all the
cash flows that the Company expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will include
cash Qlows from the sale ot collateral hield or other credil enlancements that are mtegral to the contractual terms.

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore, the Conipany does nol track changes
in credit risk, but insiead recogniscs a loss ailowance based on lifetime ECLs at each reponting date.

LECLs are recognised 1y two stages. For credit exposures for which there has nol been a significant increase in credit risk since initia) recogpition, ECLs are
provided for credit losses that result from default events that are possible withwn the pext 12-months (a 12-monih ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition. a loss allowance is required for credit losses expected over the remaining
life of the exposure, irrespective of the timing of the defzult (a lifetinie ECL),

I'he Company considers that there has been a significant increase 10 credit cisk when contractual paymenis are more than 30 days past due.

The Company considers a financial asset in defadlt when contractual paymenls ate 90 dzys past due. However, in certain cases, the Company may also
consider o financial asset 10 be in default when inlernal or external information indicates that the Campany is anlikely to reccive (he outstandiag,
contrachial amounis in full before 1aking mto account any credit enhancements held by the Company A financial asset is written ofU when there is no
reasonable cxpectalion of recovering the contractual cash Nows.

(iv) Derecognition of fluntcial assets

A fipancisl asseis is derccogpised only when

— The Company has transferred the right 1o reccive cash flows from the financial assets or

— Retains the contrgctual rights 1o receive the cash flows of the financial assets, but assumes a conlractual abligation to pay cash flows to one or more
recipients.

When (he entity has transferred an asset, the Company evaluales whether it has transfeaed substaniially all risks and rewards of ownership of the financial
asse(. In such cases, the financial asser is derccoynised. Where (he entity [1as not transferred substantially a!l risks and rewacds of awnership of the financial
asset, the finaneial assel is oot derceognised.

Where the enlity lias neither ranslemed a financial assel nor retains substantially all risks and rewards of ownership of the financial asset, the financial
nsset is derecognised if the Company has not retained coruro! of the financial assel. Where the Company cetains control of the financizl asset, (he assel is
continued to be recognised to the exient of conlinuing involvementin the financial asset.

(¥) Income recognition
(i) Interest: nterest income is recognised on a Lime proportion basis taking inlo account the amount outstanding 2nd thie effective interest rate.
(ii) Dividend: Dividend income 1s recognised when the right to receive dividend is established.

Financial Liabilities

(1) Classitication

The Company classifies its financial lasilities in the ollowing measurement categories.

' those (o be measured subscquently at fair value through the Statement of Profiy and Loss, and
‘~ those measured at amonised cost

(i) Meusurcment

Financial liabihtics at amortised cosi- Financial liabilities a1 ainortised cost represented by borrowings. (rade and olber payables are wutially recognized
at faie value, and subsequently carcied nt amortized cost.
2. Financial liabilities ac faiv valoe ibrough profit and loss- Financial liabilities at fair value theough profil and loss are measured ai faic value with all
changes recognized in the statement of profit and loss.
(iii) Reclassification of finarcial assets
The Company determines classification of financial assets und liabilities on initial vecognition. Afler initial recogninon, no reclassification is made for
financial assets which arc equity insttuinents and financial Jiabilities.
The following table shows various reclassification and how they arc accounted for:

Original clnssification Revised clnssificanoe Accounting wreanuent

Autoritied coat FVTPL Farr valae 15 cieasmred v sechuuticanon dare Difference benvees
prévious muom2dd cdgt avd far waluz 14 recozatsed 1 Sintenzen: of]
profitand loss.

FVTPL Arortied Cos Faur value at reclassification date becomes s mew 2ross canrving
amount EIR 14 caleuxied basad on the nevw gross carrving amount

ALLOTced 0t [FvTOCt Fatr ~alue v mea,med a0 reisssification date Differepce beovean
previons amornied sout and fay vaue s serognied w OCL Ne
chaugs in EIR dae o r2classification

FVTOC! Amoitsed sost Fair rafue at saclassificanion datz becomies $34 gew muoctingd cosl
canim anowt, Howevar, cunmiilant2 zain & j04y wt OCT e adynted
Azamse tag value Cosiequedtle. tie asset v msedsured as 3 o had
alavs ey ueasured at anomied cost.

FVTPL FTOCT Fawr value at reclassdication 32t brconiey 13 ue™ ¢prrving amovnl
No otlt=r adjustnzent suvequired

VUTOCT FYTPL Assets contimite 0 be wieastued at fay veike Cumutale > zam of 10ss
pravyowsiy seroguzed fa OCT ¢u aclatuified o P&L at e
recias - lfizanon date
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(s)

Offsetting [inancial ingtrinmments

Financial ussets and ligbilities arc offsel and the net amount is reported in the balance sheet where there is a legally enforceable right to offset (he
recognised amounts and there is an inlention to sctile on a net basis or realise the assets and sctile the Nability simullaneously. The legally enforccable right
must not be contingent on future cvents and must be enforceable m the normal course of business and in the event of default, insolvency or bankropicy of
the Convpaay or the couaterparty.

Trade nnd other Puyables

These amounts represent habihuies for goods and services provided 1o the Company prior o the end of financial year which ace unpaid. The amounts ace
unsceured Trade nad other payables are presented as current liabilities unless payment is not due within 12 months afier the reporting geriod They are
recognised initially al their fair value and subsequently measuced 21 amontised cost using effective interest method.

Borrowings
Borcowings are iilially cecognised al faic value, nel of transaction cosis wncurred. Borrowings are subsequenily measured at amortised cost. Aoy difference
between the proceeds (net of transaction cost) and redemplion amouat is recognised in profil or Joss over the period of the borrowings using the effective
interest rate method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the Joan to the extent that it is probable thal
sontc or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down. the fee is capitalised as a prepayment for liquidity services snd amortised over the peviod of the
facility to which it relates.

Borrowings are cemeved from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference between
the carrying amount of a financial liabilny hal has been extinguished o wansferred 1o another party and the consideration paid, including any non-cash
assets transfemed or liabilities assumed, is recognised in statcment ol profit and loss.

Borrowings are classified as current habifitics unless the Company has an unconditional nght o defer settlement of the liability for at least 12 months afier
(he reporting periot Where there is a breach of a msterial provision of a long-term arrangement on or before (the end of the reporting period with the effect
that the liability becomes payable on demnand on the reporting date, the entity docs not classify the liability as cumend, if (be lender agreed. after the

reporting period and before (he approval of the financial siatements for issue, nol (0 demand payment 2s a consequence of the breach.

Borrowing Cost |

General and specific borcowing cosls that are dircedly attributable 1o the acquisition, construction or production of a qualifying assets are capilalised during
the period of time that 15 required 10 complete and prepare the assets for its intended use or sale. Qualifying assets are assels thal necessacily ake o
substantial period of time Lo get ready for theil intended use or sale

lovestment income carned ou the tewnporary investment of specific barrowings pending their expenditure on qualifying assets is deducted from the
boreowing costs eligible for capitalisation

Other borrowing costs are expensad in the period in which they are incurred.

Retlrentent and Othier Employee Bencefits

(i) Short term obligations

Linbilities far weges and salaries, inclading non-monetary benefits that are cxpecled to be seitled whally within 12 months after the end of the period in
which the employees render the related service are recogmsed in Statement of prefit and loss in respect of employees service up (o the end of the reporting
period and are measured al (he amouats expecled 1o bz paid when the liabilives are sewtled. The liabilities are presented as curcenl cmployec benefit
obligatons in (he balancc sheet.

(ii) Other long term employee benefit obligations

The liabilities for earmed leave and sick leave are not expecied to be settled wholly within 12 months after (he end of the period in which Ihe employees
render the related service. They are (berefore measored as {he present value of expected future payments (o be made in respect of seyvices provided by
employees up to the end of the repotting period using the projected unit eredit method. The benciits are discounted using the market yields at the end of the
reporting period that have terms approximating to the lerms of the related otligation. Remeasotement as & result of experience adjusiments and changes in
actuarial assumptions are recognised in profit or 10ss.

(1) Post employment obiigations

The Company operales the following posi-employnient schemes:
1.) Defined benefit plans such as gratuity; and
2.y Delined conteibution plans such as provident fund.

Gratuity Obljgations

The liability recognised in (he balance shect in respect of defined benefit grotuty plain is the peesent value of the defined obligation at the end of the
ceporting period less the fair value of plan assets. The defined benefit obhigation is calculated annually by uctuaries using the projected unit credil method.

The present value of the defined benefit obligation denominated in INR is delermined by discounting the estimated future cash outlow by reference to
market yields at the end of the reporting preiod on government bonds that have terms apgroximating lo the terms of the related obligations.
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(u)

v)

(w)

(x)

The vet intercsi cost is calculated by applying the discount rate 1o the net balance of defined beaefit obligations and fair value of plan assets. This cost is
mcluded in employee benefil expenses in (he statement of profit and loss.

Remeasurcment gains and losses arising from expericnce adjustment and changes in actuacial assumptions ace recogmised in the period in which they occur,
dicectly in other comprebensive income. They are included in cetained carnings in the statement of changes in equity and in the balance shect.
1

Changes in (he present value of the defined tenefit obligauon resulling from plan amendments or curtuilments are cecognised immediately in statemen( of
profit and loss as past service cost.

Defined Contribution Plans

The Company pays provident fund contribotion {0 publicly administered provident fonds as per local regulations. The Cotnpany hus no fucther payment
obligmions once the contributions have been paid. The contributions zre accounted for as defined contribution plans and the contributions are recoganised us
cmployee benefit expense when they are due.

(iv) Bomus Plun
The Company cecognise the liability and an expenses for bonus, The Company recognise a provision where contractually obliged or where theee is a past
practicc that has created a constructive obligation.

Earnings per Share:

(i) Basic earuings per share
Brsic earnings per share is caleulated by dividing:

1) The profit altributable to the owner of 1he Company
2) by the weighted average number of equity share outstanding during the financial year, adjusted for bonus elements in equity shares,

(ti) Diluted earnings per share
Difuled earnings per share adjosts the figure used in the determination of basis earnings per share 10 take inlo account:

1) the after income tax effec) of interest and other financing cosls assocated wilh dilulive potential equity shares, and
2) the weighted avernge number of additional equity shares that would bave been ouwtstanding assuming (he conversion of afl dilutive potential cqoily
shares.

Contributed Equity
Cquity shares are classified as equily. .
Incremetal costs directly atiributable 1o the issuc of new shares or options ate shown in cquity as a deduclion, nct of tax, from \he proceeds.

Dividends
Provision 1s made for the amouni of any dividend declered, being appropriately authotised and no longer at the discretion of the entity, on or before the end
of the reporting period but not distributed 8t the end of (he reporting period.

Derivatives

Derivatives ave initizlly recognised at fair value on the dale a derivative contruct is enteced inlo and are subsequently re-measured (o their valve at the
end of each reporting period. The accounting for subsequent changes in fair value depends on wircther the derivative is designated as a hedging instrument,
and if so, the naluce of (be en being hedged and the type of hedge relationship designated.

Embedded foreign currency derivatives
Cmbedded foreign currency derivaiives are not seperated from the host conteact (f they are closely related. Such embedded derivatives are closely related to
1he host conlracy, if the host contract is nol leveraged, does not contain any option feature and requires payments in one of the following curtencies:

- the fuactional currency of uny substantial party {0 that conlrac,

-the currency in which (be price of the related good or scrvice thal is acquired or delivered is rowlinely denominaled in commercial transactions around ibe
world,

-1 currency that is commonly used in contracls (o purchase or sell non-financial items in the cconomic environment in which the tansaction takes place
(i.e. relatively liquid and stable currency)

Buslness combinations

The acquisilion method of accounting is used (0 account for all business combinations, regardless of whether cquity inslcuments or other assets are
acadired. The consideration transferred for the acquisition of a subsidiary comprises e

1) far values of the assets transfened;

2) liabilities incurred to the formee owners of Ihe acquired business;

3) equily interesis issucd by the Company; 2nd

4) fair value of any asset or liabilily resulting froin a conlingent consideration amangement.

Identifiable assets acquired and (iabilities and contingent liabilities assumed in a business combination are, with limited cxceptions, measured initially at
their fair values a1 the scquisition dake. The Company recognises any non-controlling inlerest in the acquired entity on an acquisition-by-acquisition basis
either m fair value or at the non-controlling interests’ proportionate share of the acquired entity's net idenlifiable assets.
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Acquisibon-related costs are expensed 3s incurred,

The excess of the

1} cousideration wansferced,

2) smouni of any non-controlling interest in the acquired entity, and

3) acquisition-dale {air valuc of any previous equity inlerest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill. If (hose amounts are less han the fair value of the net identihable assets of
the business acquired, the differcnce is recognised in other comprehensive income and accumulated in equity as capital reserve grovided there is clear
evidence of the underlying reasons for classilying the business combination as a bargain purchase. In other cases, the bargain purchase gain is recognised
directly in equily as capital reserve.

Where sctilement of any part of cash consideration is deferred, the 2mounts payable in the future are discounted 1o theic present value as at the date of
exchange. The discount rate used is the entity's incrememal borrowiog rate, being the rate at which a similar borcowing could be obtained from an
independent finnncicr under comparable terms and condifions.

Contingent consideration is classificd either as equity or a financial Jiabihity. Amounts classified as a financial liability arc subsequenty remeasured 1o fair
value with changes in fair value recognised in profit or loss.

1¥ he business cambination is achieved in stages, the acquisition date carrying value of the acquirer's peeviously held equity interest in the acqoire is
remeasured 1o fair value 2t the zequisition date. Any gains or losses arising from such remeasurement ave rccognised in profit or loss or other
comprchensive income. as appropriate.

Non-current asscts held for sale

Nan-current assets are classificd as held for sale if their carrying amount will be recovered principally through a sale trangaction rather than through
continuing usc and a sale is considered highly probable. They ate mcasured at the Jower of (heir earrying amount and fair value less costs to sell, except for
assels such as deferred (ax ossets, assets arising from employee benefits, financial assets and contraciual rights under insurance contracts, which arc
specifically exempt from this requirement.

An iwmpairment loss is recognised for any initial or subsequent write-down of the asset 1o fair vaiue less costs 1o sell. A gain is cecognised for any
subsequent increases in fair value less costs 1o sell of an asset, bul not in excess of any cumulative impairment loss previously recogaised. A gain or loss
10t previously recognised by the date of tlie sale of the non-current asset is recognised al Lhe date of de-recognition,

Non-current assets arc not depreciated o amortised while they are clussifiad as held for sale.
Non-current assets classified as held Jor sale are presented separately from the other assels in the balance sheet.

Exceptional Items !
When items of income 2nd expense within profit or loss from ordmary aclivitics 2re of such size, nature or incidence that their disclosure is refevant to
cxplain the performance of the Company for tlie year, the nature and amount of such items is disclosed separately as Exceptional iters.

Governruent Gran(s

Goveroment grants are recognised where there is reasonable assucance thal the geant will be received and all attached condnions will te complied with.
When the grant relates to an expense item, it is recogaised as income on a syslemaiic basis over the periods thal the related costs, foc which it is intended 10
compensate, are expensed, When the grant relates to an assey, it is recopnised as income over the expected useful life of the refated assel,

When the Company receives geants of non-monetary assets, (he asset and the grant are recorded at fair value amouais and released o profit or loss avet ihe
expected useful life in a patiern of consumption of the benefit of the underlying asset

Contingent Liabililics

A contingent liability is a possible obligalon that arises Jrom past events whose exisience Wwill be confirmed by the occutrence of non-occurcence ol ane or
more uncertain future events beyond the control of the Company or a present obligation that is nol recognized because it is not probable that 2n outflow of
resources will be required 1o setle the obligation. A contingent liabibty also arises in extremely race cases where therce is a liability that cannot be
recognized because il cannot be measured reliably. The Compuny does not recognize a contingent liability but discloses its existence in the finsncial
slzlements,

Changes in accounting policies and disclusures
New and amended standards

Amendments ty Ind AS 116: Covid-19-Related Rent Coucessions

The amendments provide relicf (o lessecs from applying Ind AS (16 guidance on lease modification accouning foc rent concessions arising as 1 direct
consequence of the Covid- (9 pandemic. As a practical expedient, a lessee may clect not to assess whether a Covid=19 related rent concession from a lessor
is a lease modification. A lessce that makes this election accounts for ary change indease payments resulting from the Covig-19 related rent concession ihe
same way it would account for the change under Ind AS 116, if the change were not a lease modification.

The amendments are applicable for annval reporting periods beginning on or after the | April 2020. In case, a lessee has not yeu approved Ihe tinancial

stalements for ssue before the 1ssuance of this amendment, then (he same may be applied for annval ccporting periods beginning on or after the | April
2019.

This amendment had no impact on the financial statlements of the Company.
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2.4

Amendments to lud AS 103 Business Combinations

The amendment 1o (hd AS (03 Busrisess Combinations clavifies that 1o be considered a business, an integrated sct of acuvitics and assets mwust include, at o
minimam, an inpot and a substantive process thai, together, significanily contribute (o (he abilily o creale output. Furthermore, it clutilies that a business
can exist without including all of the inputs and processes necded Lo creale oulputs, N
These amendments are applicable o business combinations for which the acquisition daie is oo or aflter the beginming of the first annual reporting peviod
beginning on or after the | April 2020 and 1o asset acquisitions that occur on or afler the beginning of that period. This amendment had no impact on the
financial statements of the Company but may impact fulure penods i the Coinpany énter into any business combinations,

Amendwents 1o Ind AS 1 and Ind AS 8: Delinitlon of Material

The amendments provide a new definition of mateaial tha states, “informadion is malerial if omitiog, misstaling or obscuring « could reasonably be
expected Lo influence decisions Lhal the primary users of general purpose financial starements make on the basis of (hose financial statements, which
provide financial information aboul a specific (cportiig eatity.” The amendinents clarify that mateniality will depead on the nature ¢ inagnitude of
imformaation, either individuzlly or in combination with ather information, in the coniext of the financial statements. A misstatement of information is
material if it could reasonably be expected to influence decisions made by the primary users.

These amendmenis had no impact on the (inancial statemenis of, nor is here expecled to be any (ulure inipaci (o the Company.

These amendmennts ace applicable prospectively for annual perioas beginning on or 2fler the 3 April 2020. The amendments to the definition of material ave
nol cxpeeted to have a significant impace on the Company ‘s (inancial statements.

Amendnients to Ind AS 107 and [nd AS 109: Inferest Rate Benchimark Reform

The amendments (o lod AS 109 Fiaancial Instruments: Recognition and Measuremenl provide a number of reliefs, which apply to all hedging refationships
that are dicectly affecied by intcrest rate benchmark refornt. A hedging eclationship is aficcted 1f the reform gives rise ta uncertainty aboud the timing and/or
amount of benchmark-based cash lows of the hedged item or the hedging insttument. These amendments have no impact an the financial siaiements of the
Company as 1t does nol have any interest rate hedge relationships.

The amendments o nd AS 107 prescribe the disclosures which entitics are required 1o make for hedging relationships to which the reliefs as per the
amendments in Ind AS 109 are applicd. These amendimenis are apghcable for annual periods beginning on or after the | April 2020. These antendments ace
nat expected (0 have a significant impact on the Company's financial staicments..

Significant accounting judpements, estimates and nssumptions

1
In preparing these financial statements, management has made judgements, estimates and assurnptions that affect the application of (he company’s
accounting policies and the reporied amounts of assets, linbilifies, income , expenses. and the accompanying disclosures, and the disclosure of conungent
liabilities. Uncertainty about these assumptions and estimates could result in ovlcomes that require a material adjusiment 1o the carcymg amount of assets
or liabilities affected in futare periods.

Esvimates and undcrlying assamptions are reviewed on an ongoing basis Revisions 10 eslimates are recopaised prosgectively
Estintates und assumptions

The key assumpuons cancerning the future and other key sourees of estimation uncertainty at the ceporung date, that have a sigaificant risk of causing a
matecial adjustmeni 1o the cartying anounts of assets and Labilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the consolidated financial statcments were prepared. Existing eircomstances and assumptions
about foture developinents, however, may change due 1o macket changes or circumstances arising that are beyond (he control of the Company. Such
changes ace rellected in the assumptions when they oceur.

-Provisioas & Contingent Liabilities

The Company excreises judgemenl in measuring and recogaising provisions and the exposurcs to contingent habilities which Js related to pending litigation
or other outstanding ¢laims. fudgement is necessary in assessing the likelihood that a pending claim will succeed, or a liability will arise, and 1o quantify
the possible cange of (he tinancial setilement. Becavse of 1he inherent uncertainty in this evaluztion process, actual liability may be ditferent from the
originally estimated as provision. (Refer Note 27)

-Useful lives of property, plant and equipment

The charge in respect of peniodic depreciation is derived afier delermining an estimale of an asset’s expected usefu) hive and the expected residual value at
the end of 1ts hife. The useful lives and residual values of Commpany's assets are deternined by management at the lime the gsset is acquired and reviewed
periodically, including 8t each financial year end. The lives are based on historical expevience wilh similar assets as well as anticipation of future events,
which may impact theer (ife, such as changes in technology. For the relative size of the Company's intangible assets. (Refer Nole 3 & 4)




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed (o and forming part of Financial Statcments for the year ended 31 March 2021

-Defined benefit plans (gratuity benefits)

The present value of the defined benefit obligations depends on a number of factors that are determined on an actuarial basis using a number of
assumplions. The assumptions used in determining the net cost (income) for post' employments plans include the discount rate. Any changes in these
assumptions will impac( the carrying amount of such obligations, ||

The Company determines the appropriaic discount raie al the end of ¢ach year. This',is the interest rate that should be used to determine the present value of
estimated futare cash outflows expected 1o be required 1o settte the defined benefit obligations. In delermining the appropriate discount rate, the Company
considers the Interest rates of government bonds of maturity approximating the terms of the related plan liability. Refer note 11 for the details of the
assumptions used in cstimating the defined benefit obligation. (Refer Note 11)

- Impalrment of trade receivahles

Trade receivables are typically unsecured and are derived from revenue camed from customers. Credit risk has been managed by the Company through
credit approvals, establishing credit Jimits and continuously monitering the creditworthiness of customers o which the Company grants credit terms in the
normal course of business. On account of adoption of Ind AS 109, the Company uses expected credit loss mode to assess the impairment Joss ot gain. The
Cormpany uses & provision matrix and forward-looking information and an assessment of the crcdit risk over the expected (ife of the financial asset to
campute the expected credit loss allowance for trade receivables, (Refer Note 23)

- Falr value of finanelal {nstrmuents

The fair value of financial instruments that are not traded in an aclive market is determined using valuation techniques. The Management uses ils
jodgement o select a variely of methods and make assumptions that are mainly based on market conditions existing at (he end of each reporting period. For
details of \he key assumptions used and the impact of clhanges 1o these assumptions refer Note 22.

Estlmates and judgements are continuzlly evaluated, They are based on historical experience and other factors, including expeciations of future events that
may have a financial impact on the Company angd that are belicved to be reasanable under the circumstances.
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GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed to and forming part of tinancizl stalements for the year ended 31 March 2021
(Al amounts in INR Jakhs, unless otherwise staled)

Notc 4; Intangible assets

Computer Sottware

[Refer note below| Tatal
Gross carrying amount
Asat 1 April 2019 2.27 2.27
Additions - -
As #t 31 March 2020 2.27 2.27
Additions - -
As on 31 March 2021 2,27 2.27
Awortisation and Jmpairment
As at 31 March 2019 1.90 1.90
Amortisation charge for the year 0,17 0.17
As at 31 March 2020 2.07 2.07
Amortisation charge for the year 0.20 0.20
Ag on 31 March 2021 2.27 2.27
Net carrying amount as on 31 March 2021 - -
Net cnrrying amount as at 31 March 2020 0.20 0.20

Note:
Computer soltware consists of software license cost and Microsofl license cost, Useful life of Computer software is estimated 1o be 3 years, based on technical
obsolescence of such assets.

< - The space below has been left blank intentionally ~-— - >
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GATEWAY DISTRIPARKS (KERALA) LIMITED

Notes annexed (o and forming parnt of financial statcments for the year ended 31 March 2021

(All amounts in INR lokhs, unless otherwise stated)
Nate 5@ Financial asscts

Note 5(a) Trade recelvables and Contract Assets

31 Murch 2021 31 Mzrch 2020

Trade ceceivables 140.75 138.94
Recelvubles from velated parties (vefer note 26) 30.10 39.06
[ zss: Impairmient atlowance® - -

Tolal reccivables 170,85 178.00
Current portion 170.85 178.00

Nou current portion

Break-up of secarflies details

31 March 2021 31 Murch 2020

Secured. considered goad

170.85 178.00

Unsecured, considered good

Trade receivables = credil impaired - -
Total 170.85 178.00
Less: Impairment allowance® . R
Total trade reccivables - 170.85 178.00

The (rade ceceivable are due from Chakial Agencics as on 31 March 2021 amounting o INR 30.10 lakhs (31 Maech 2020 INR 39,06 lakhs). Chakiat Agencics is
a (irms in which Company's director is a partaer. Refer note 26.

Trade receivables are non-interest bearing and are generally o teems of 30 1o 90 days.

% The provision for impairment of teade receivable Ras been made basis the expecled credit [0ss melhod andon case to case basis management judgement.

Contract Assels

31 March 2021 31 March 2020

Accrued ground rent

- Unsecured, considered good 24.76 13.01
Total caslt and cash cquivalents 24.76 13.01
Controct Assets reldle to ongoing services for which the Company has entered into agreement with customer wherein (he Company has identified its performance
obligations in contract as per [nd AS 115 “Revenue froin contract with customers”. The Company's tight Lo receive considceration is conditional upon safisfaction
of these performance obligation. Contract Assets arc in the nature of unbilled receivables which acises when Campany satisfies performance obligation but does
not have unconditional rights to considecation.

As at 31 March 2021, the Company has contract assels of INR 24.76 lakhs (31 March 2020: INR 13.01 lakhs) whicl is net of an allowaace for expected credit

losses of N1l (31 March 2020: Nil).

The performance obligation in respeci of services being provided by the Company, are satis(ied aver a period of time and upon acceptance of the customer.

Billing and payment is made upon delivery of services.

5(b) Cash and cash cquivalent

3( March 2021 31 March 2020

Balances with banks

- Ot curcent accounts 38.83 48.28
- deposits with original maturity o' 3 months or less 373.47 50.42
Cash on hand 0.21 0.39
Totsal cash and casl equivalent 412.5] 99.09

Chunges In Nabilitics nrising from financial actlvities

Non-Current borrowlngs Lease liabilities
(locluding current (Current & Nou-
maturities) |refer note Current)

10(0)]

Opening balance as at 0( April 2019 4,106.16 -
Recognition on 01 April 2019 due o adoption of [nd AS 116 - 1,028.03
Cush flow {nc() | (164.74) (97.92)
Interest expenses 23243 105.37
Other chmses {0.44) -
Ag nt 31 March 2020 4,173.41 1,035.48
Cash Dow (nat) (365.20) (59.89)
Interest expenses 247,53 106,14

As at 31 March 2021

4,055.74 1.041.73




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed to and forming part of finzncial statements for the year ended 31 March 2021
(Al amounts in INR lakhs, uoless otherwise stated)

5(c) Banlk balunces other than S (L) above

31 Mureh 2021

31 March 2020

Deposiis with origina) maturity of more than 3 months but less than 12 months

127.92

Totul bank balances other thun 5 (D) sbove

127.92

Nate 5(d) Nout Current : Other financial assets

21 Mareh 2021

31 Marel 2020

Other financinl asset at amortiscd cost

{nicrest accrued on deposits 1.50 0.44
Deposits wilh onginal maturity of more than 12 Months 18.33 .

[Security and other deposits* 293.61 285.97
Margin moncy balances 51.50 17.26
|To(n| other financial agscts 364.94 303.67

*Securily Deposit includes the deposit given (0 PACE CEFS amaunting to [NR (50 (akhs which is vnder litigation (refer note 27)

Note 6: Deferred tax assets

The balance conpriscs kempotary differences auributable to:

31 Muarch 2021

31 Maurch 2020

Deferred Tax Assels:

Pravision for gratity 272 2.97
Minimum allemale credil eatitlement {18.02 118.02
Curry forward loss and unabsorbed depreciation - 32.46
Lease habiliies 281.35 281.35
Total 402.09 434.80
Delerred Tax Liabilities

Property, plant and equipment and intangible asset (86.12) (85.73)
On Right-to-Use assets (179.98) (179.98)
Totul : (266.10) (265.71)
Net Deferred (nx nssets 135.99 169.09

Significant ¢stimates

Pursvanl (0 (he changes in he Indian income tax laws in fiscal year 2007, Minimum Aliemate Tax ('MAT) has been extended 1o income in respeet of which
deduction is claimed under the tsx holiday scheine under section 80 1A(4) of the Income Yax Act, 1961. Conscquently, the Company has calculated its tax
liabulity for curvent tax afier considering MAT. The excess 1ax paid under MAT provisions over and above normal tax liability can be carried forward and set-ofY
against folure 1ax liabiliies computed under normal (ax provisions on the basis of approved busiiness plans and budgels. The management based on the future
projections, business plans and all viable options is confident that lhere would be sufficient taxable profits in the fuwee (0 otilise the MAT credit within the
stipulaled period lrom the date of origination and hercby, the Company has concluded that it will have sulficient futare taxable income (o atilise its MAT credit,

Particulavs Deferred Tax MAT Credit Total

At April 1,2019 (153.82) 117.65 (36.17)
(Charged)/credited

-lo profit or loss 20417 0.37 204.54

-~other comprehensive income 0.72 - 0.72

As ut April 1, 2020 51.07 118,02 169.09

(Chargedycredited

-10 profit or loss (32.74) - (32.74)
-othier comprehensive income (0.36) - (0.36)
As at Murch 31, 2021 17.97 118.02 135,99

Note 7: Incone Tax Assets

Particulars

31 Mareh 2021

31 March 2020

Opeiting balancc 67.56 46.97
Curvent 1ax payable I (7.55) 0.37)
luxes paid 16.17 20.96
Income (ax refund received (40.38) -

Closing Balauce 3583 67.56




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed to and forming part of financial statemenis for the year ended 31 March 2021
(All amounts in INR lakhs, unless otherwise stated)

Note 8: Other asscts

31 March 2021

31 March 2020

Current Non-currcu( Current Nan Current
Capital udvances : '
- Relaled parties (refer note below) - (,247.11 - 1,247.11
- Others - 5.00 - 5.00
Advances o suppliers £.88 - 246
Advinee to Staff 0.88 - 0.84 -
I'repuid expenses 6.61 - 598
Total other assets 14.37 [,252.11 9.28 1,252.11

Nole:

The Company has given capital advances of INR 1247.11 lakhs to Chakiat Shipping Services Private Limited and Chakiat Agencics Private Limited for
acquisition of 1and on behalf of Uie Company for its project at Blfore, Kochi. This land parcel was mortgaged with KSIDC till previous year, During the current
year, Company has repald the loan obtained from KSTDC and have accodingly dischatged the mortage on the land paccel. The aforementioned land parcel is
being held by Chakiat Shipping Services Private Limited and Chakiat Agencies Private Limited in (cust on behalf of the company uniil it is transferred in the

name of the company through duge process of Law under Urban Lund ( Ceiling and Regulation ) Act,1976.

S e e The space below has been left blank intentionally




GATEWAY DISTRIPARKS (KERALA) LIMITED

Noles annexed to and forming part of financial statements for the year ended 31 March 2021

(All anmounts in INR lakhs, unless otherwise stated)

Notc 9: Equity share capital and other equity

9(a) Equity share capital

Authorised equity share eapital

Number of shares Amount
As at 31 Macch 2020- Equity shares of INR 10 each 235.00 2.350.00
As on 31 March 2021- Equity shares of INR 10 each 235.00 2.350.00
Issued, subscribed and paid up equity shure capital

Number of shares Antount
As at 31 March 2020- Equity shares of INR (0 each 230.50 2,305.00
As on 31 March 2021- Equity shaces of INR 10 cach 230.50 2,305.00
({) Reconclliztion of shares outstanding at the beginning and end of reporting period.

Number of shares Amount
As at | Apri) 2019 ' 230.50 2,305.00
Change during the year - -
As at 31 March 2020 230.50 2.305.00
Change during \lie year - -
As on 31 March 2021 230.50 2.305.00

Terins nnd rights attached to eqully shares

The Company has only one class of equily shaces having a par value of INR 10 per shace. Each shareholder is eligible {or one vote per share held and is
entitled to pacticipate in dividend. The dividend proposed by the Board of Directols is sobject to the approval of the shateholders in the ensuing Annual

General Meeting.

In the event of liquidation of the Company, the shareholders ace eligible 10 receive remaining assets of the Covpany, after distribution of al) preferential

amounts, in propaction o their sharcholding,

(ii) Shares of the company held by holding/ultimate holding company

31 March 2021

31 March 2020

Gateway Distripacks Limnited

(immediate and ultimate holding company)

138.30

138.30

(iif) Details of sharchalders holding more than 5% shares in the company

31 March 2021
Number of % holding
shures

31 March 2020
Number of % holding
shares

Gateway Distripasks Limited 138.30 60.00% 138.30 60.00%
Chakial Agencies Privale Limited 72.00 31.24% 72.00 31.24%
Chakial Shipping Services Private Limited 20.00 8.68% 20.00 8.68%

230.30 99.91% 230.30 99.91%

9(b) Other equity

31 March 2021

31 Marcls 2020

Retined eamings 0.58 (£.48)
Equity component of compound financial instcoment 127.73 127.73
Totul reserves and surplus 128.28 119.25




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed to and forming pan of financial statements for the year ended 31 March 2021
(All amounts in INR lakhs, unless otherwise stated)

(i) Retained earnings

31 March 2021 31 March 2020

Opening balance (R.48) (213.26)
Profil for the year 8.11 206.4}
ltemy of other comprehensive income/(loss) recognised directly (n retained earnings:

-Remeasuteraents of post-cmployment benefit obligation, net of tax 0.92 (1.63)
Closing Balance 0.55 (8.48)

Nature and purpose of other reserves

Retained earnings

Retained earnings cepresents all sccomulated nel income netted by all dividends paid to shateholders.Retained earnings includes re-measorement
loss/(gain) on defined benefit plans, net of Laxes thal will nof be reclassified Lo Stalement of Profit and Loss. Retained earnings is a free reserve available 1o
the Company.

Equity Component of Compound Finanefal Instrurent

Opcning batancc as on 0 April 2020 127.73
Add: Equily Component of Compound Financial Instrument -
Closing balance as on 31 March 2021 127.73

On implementation of Ind AS, Redeemable Preference Shares(RPS) has been separated into equity and liability componenl, being a Compound Financial
Insteument under Ind AS (09, based on the terms of 1he agreement. On issuance of the RPS, the fair value of the liability componeat is detecmined using a
market rate foc an equivalent insitoment. This amount is classified as a financial liability measured at amostised cost untill it i3 extingnished on
redemption. The remainder of the procceds is recognised and included in olher equity. The carrying amount of the equity portion is not remeasured in
subsequent years, I

]

< - The space below has been left blank intentionally: >




GATEWAY DISTRIPARKS (KERALAj LIMITED
Notes annexcd (o and forming paic of Gnancial statemenis for the year ended 31 March 2021
(Al amoants in INR lakis. ualess otherwise staed)

Nate 10: Finuncial linbilities

10(n) Nan-corrent borrowlugs

Particulars 31 Mareh 2021 31 March 2020
Sccured

From Banls

Vehicle Finanee Losa (refer note (i) & (ii) below) - 126 26

From Financial Institution

Teem Loan (refer note (iit) below) - 238.94

Liability component of compound financial instrument {refec uote (iv) below) 4,055.74 3,808.21

Total borrowings 4,058.74 4,173.41

Less: Currentinalurities of Non-current boccowings (included in nole 10(d)) B 260 54

Total Non-Current borrowings 4,055.74 3912.87

Particulars 3{ March 2021 31 March 2020

Secured

‘Term lonps

Ceom Barks

Siacker loan (rom HDFC Bank - 125.69

Less: Current maltunitics of long term boccowings included in 10(d) - - 34.97 50.72

Vehicle & Forklift loan from Federal Bank - - 0.57

Less' Current maturities of loag term borrowings included in 10(d) - - G.57 -

Feom tinancial institutions

Kerala Stace lodustrial Development Corpovation - - 238.94

Less: Currentmaturitics of long term borrowings included in (0(d) - - 225.00 13.94
S —

Liability componzat of compound financial instrument (refer note (iv) below) 4,055.74 3.808 21

Total non-current borrowings 4,058,74 3.9)2.87

Nop-Current borrowings 4,055.74 3.912.87

Nature of Security and Terins of Repayment

(1) Vebicle Finance Loan from HDFC Bank of INR Nil (31 March 2020- INR Rs.125.69 lakhs) was secured by way of hypoihiecation of the Company’s velicles
acquired from Joan, Lean was repayable in 48 equal monthly instalments of INR 3.7( lakhs from July 20,2019 10 Juac 20, 2023 along with interest of 8.72% p.a. (31
March 2020- 8.72% p.a.) on reducing monthly balance. Loan has been (ully repaid duriag the year.

1) Vehicle Finence Loan from Federal Bank of INR Nil (31 Macch 2020 - TNR 0.57 Jakhs) for vehicle was secuced by way of hypothecation of the vehicle putchased.
Loaa was repayable in 36 equal monthly instalments of INR 0.19 lakhs (tom July 22, 2017 to fune 22, 2020 along with interest of 8.5% p.a (3t March 2020 - 8.5%
p.a.) on reducing monthly balance. Loan has been fully repaic daring the year.

i) Tenn Loan from Kerala State Industrial Developniens Corporation (KSIDC) INR Nil (31 March 2020- INR 238 94 lakhs) was secured by fiest charge on the fixed
assets of the Company and Corporate Guaraniee of Gateway Distripacks Limited, \he Bolding Compzny & Chakiat Agencies Loan was repayable in 32 quarterly
instalments coemmencing (rom May 2004 witl interest cate o §.90% p.a. (31 Maceh 2020-8.90% p.a.). Intercst was payable on quanterly basss, Loan has been fully
repaid dunng the year.

(V) Zero Coupon Redecmable Preference Shares (ZCRPS)

The preference shares are redeemable after 10 years as per resolution of the Board of Directors daled $ June 2004 and 3cd February 2006, The cstimated interest
payable upto the date of Balance Sheet calculaied @ 6% is disclosed as Long Term Liability on Redeemable Preference Shares(RPS). On implementation of Ind AS.
RPS has been separated into equity and hiability component, being a Compouad Financial Insteument under Ind AS 109, based on the 1crms of the agreement,

The RPS nrve presented in the bulsnce sheet as follows:

Puriiculars 31 March 202] 31 March 2020
Face value of ZCRPS : 2.778.70 2,778.70
Eguity Component of Compouad Financial lnstrument (127.73) 1272.73)
Accumulated Finance cost on liability component i 1.057.24 924.81
(nterest expense for the yeur 247.53 232.43

Non-current borrowlngs 4,058.74 3,808.21




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed o and forming part cf Haancial staiements for the year ended 31 March 2021
(A amounts in INR lakirs, unless otherwise siated)

10(b) Contract Linbilities

Particulurs 31 March 2021 31 March 2020
Advances froim Customers 3.17 16.95
Contract Linbilitics 3.17 16.95

The Company has enicred inlo agrezments with customers for vendering of specified services. The Compary has rdentified these perfonmance obilgations and
recognised the same ag contract liabiliues in respect of contracts where the Company has abligation (o cender specified services to a eustomer for which the Company

las recetved consideration. Contract Lisbilitics also include surplus vealisations (rown auction procecdings.

10(¢) Trade puyahles

Particulars 31 March 2021

31 March 2020

<Total outstanding ducs of micro enterprises and small eaterprises (refer note 28) -
~Total owstanding dites of crediloes odlier thaa micro colerprises and small enlcrprises

Payable to related panty (reler note 26) 14,90 .79
Other Payable 27.59 26.51
Totnl tratle puvables 42.49 38.30

Trade payables are non interest bearing aind are normally settled in the range of 30 to 90 days terms

10(d) Other finaucial tiabilities

Purticulars 31 Muarch 2021

31 March 2020

Cuivenl malurities of lang-tcem borrowings
From Banks

Vehicle Loan (refer no 10(a)) - 0.57
Siacker loan from HDFC Bank Limited (tefer no 10(2)) - 34.97
Erom Finaveinl Institetion I

Term Loan ' - 225.00
Interest accrued but not due . 0.33
Total other current financial linbilitics - 160.87

< The space below has been lefl blank intentionally




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed (o and forming part of financial stateirents for the year ended 31 March 2021
(Al amounis in INR lakhs, unless otherwise stated)

Note 1 1: Employee benefit obligations

31 March 2021 31 March 2020

Particulars Current Non-current Current Non-currengt
Gratuity 0.29 10.78 4.29 6.40
Total emplovee benefit obligations 0.29 10.78 4.29 6.40
Note:

() Leaves are not carried forwarded and the unavailed lzaves gets lapsed at the end of year.

Note 12; Post Employment obligations

(n) Gratuity

The Company provides for gratuity for employees in [ndia as per payment of geatuity Act, 1972, Employee who arc in continuous service for a
period of S years ure eligible for geatuity. The amount of gratuity payable on retirement / termination is the employees last drawn basic salary per
month compuled proportionalely for 15 days salary multiplied for the number of years of service. The Gratuity plan of the company is unfunded.

(b) Defined Contribution Plans

The Company makes conlributions 1o Provident Fund and Employee State [nsurance Corporation (ESIC), which are defined contribution plan, for
qualifying caployees. Under the schemcs, the Company is required 1o contribule a specificd percentage of 1he payroll cosis to fund the benefiis. The
Company recogniscd INR 4.37 lakhs (31 March 2020 INR 4.53 l2khs) for provident fund contributions and INR 0.78 Jakhs (31 March 2020 INR
1.14 lakhs) for contribution o ESIC in the statement of profit and loss. The contributions payable to these plans by the Company arc at rates
specified in the rules of the schemes.

(c) The amount recognised in the balaace sheet and the movement in the net defined benefit obligation over the year are as follows:

Balance sheet amount (Gratuity)

Present value of ubligation Anmaoun
1 April 2020 10.69
Curvent service cost 1.37
[iilerest expense/(inncome) 0.76
Totnl amount recognised in scutement of profit and loss 2.13
Remeasirements

Fxperienee (paing)/losses (1.28)
Toinl amount recognised in other compreliensive income (1.28)
Benelil paynients (0.48)
31 March 2021 11.07

The net liability disclosed above relates to unfunded plans are as follows:

Particulars 31 March 2021 31 March 2020
Peesent value ol unjunded plan 11.07 10.69
Deficit of gratuity plan 11.07 10.69

(d) Significant estimates: Actuarial assumptions and sensitivity

The signilicant actuanial assumptions were as foliows:

31 March 2021

31 March 2020

Partculars

Discount rate 731% 6.86%
Salary growth rate 8.00% £.00%!
Altcition rate 6.00% 6.00%

Notes:

1) The discount ratc is based on the prevailing market yields of Indian Government sccurities as at the Balance Sheel date for the estimaled term of

the obligation.

2) The salary escalation rate is the estimate of fulure salary increase considercd taking into accouat the inflation, senfority, promotion and other

relevant factors,
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(e) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in (he weighted principal assumptions is:

Particulars % lIncrease in DBO CHANGE IN LIABILITY
Discount Rate -+(00 Basis Points 0.11% (1.0%)
Discount Rate -100 Basis Pomts 10.98% 1.22
Salary Growth +100 Basis Points 10.75% .19
Salary Growth -100 Basis Points -9.08% (1.00)
Attrition Rate +100 Basis Points <1.15% 0.13)
Attrition Rate- (00 Basis Points 1.34% 0.15

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant, [n practice,
this is unlikely to occur, and changes in some of Lthe assumptions may be correlaled. When calculating the sensitivity of the defined
benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation calculated
wilh the projected unil credit method at the end of the reporting period) has been applied as when calculating the defined benefit
hability recognised in the balance sheet. :

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

(f) Defined benefit liability and employers contributions

Expected contributions to post employment benefits for the year ended 31 March 2021 is NIL (31 March 2020: Nil) for the
unfunded plan,

(g) Defined benefit obligation and employers contributions
The weighied average duration of the prajected benefit obligation is [0 years. The expected mauurity analysis of undisconnted
gratuity is as follows :

Particulars 31 March 2021 31 March 2020
(st following year 029 0.23
2nd following year 0.28 0.21
3rd following year 0.27 0.2]
4th following year 3.87 0.46
Sth followtng year 0.17 3.57
Som of years 610 10 1.19 0.54

Note 13: Other Current Liabllities

Particulars 31 March 2021 31 March 2020
Statutory dues 15.00 9.76
Total other current liabilitics 15.00 9.76

ot N 3 .‘:-’
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Note 14:Revenue from contracts with customers

31 March 2021

31 March 2020

Container Handling, Transport, Storage and Ground Rent income

1.358.58

1.406.38

Total Revenue from contracts with customers

1,358.58

1,406.38

1.Geographical markets

31 March 2021

31 March 2020

Sale of Services - India 1,358.58 1,406,38
Sale of Services - Outside [ndia - -
Totnl Revenue from contracts with customers 1,358.58 1,406.38

ILTiming of Revenue Recoguition

31 March 2021

31 March 2020

Services lransferved at point in time
Services transterred over time

1.358.58

1,406.38

Total Revenue fraom contracts with customers

1,358.58

1,406.38

IT1.Contract Balances

31 March 2021

31 March 2020

Trade ceceivables {refer Note S(n)) 170.85 178.00
Contract asset (reter Nole 5(a)) 24.76 13.01
Contract liabilities (cefer Note 10(b)) 3.17 16.95

Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.

Contract assets relates to rcvenue earned from container ground storage & handling service. As such, the balanccs of this account vary and depend on

the number of containers available at the ead of the yeas.

Contract liabilities include short-term advances received to render container bandling & (ransportation services.

IV. Reconciliation of Revenue as per Contract Price and as recognized in the Statement of Profit and Loss

31 March 2021

3] March 2020

Revenue as per Contract Price 1,397.23 1,448.01
Less: Discounts and Incentives 38.65 4).63
Total Revenue from Contracts with Customers 1.358.58 1,406.38

V.Performance Obligation

The pertorinance obligalion In cespect of services provided being provided by the Company, are satisfied over a period of time and upon acceptance of
the customer. Container wil) be not cleared from CFS till the acceptance is provided by the customer for the amount to be receivable for the underlying
container. Contracts can be cancelled however the custower are liable (o pay the armount of handling and rent for the services which they have availed
till the date ol cancellation Payment is generally due upon delivery of services and acceptance of customer. Payments are generally due within 30 to 90
days.

Note [5: Other income

31 March 2021 31 March 2020

[uterest Income:

- From Bank 9.22 5.56
- Fron financial assets at amortised cost I 7.51 7.09
-0n income tax refund ' 4.10 -
-Others 0.60 1.05
Liabilities/provisions no longer required writien back - 222
Total other ineome 21.43 15.92
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Note 16: Operating expenses

31 March 2021

3] March 2020

Ineeatives and conmission 38.65 41.65
‘Transportation charges 169.39 214.86
Labour charges 81.87 (28.45
Fuel charges 38.42 4270
Auction related expenses 25.20 1.70
Sub conuracting charges 11.71 10.81
Total operating expenses 365.24 440.15

Note 17: Employee benefit expense

31 March 2021

31 March 2020

Salaries, wages, bonus 62.41 66.54
Coatribution to provident and olher funds (refer note 11 & 12) 515 5.67
Gratuity Expense (refer note 11 & 12) 213 1.94
Staff welfare expenses 11.54 11.82
Total Employee Benefit Expenses 81,23 §5.97

Note 18: Depreciation and amortisation expense

31 March 2021

31 March 2020

Depreciation on properly, plant and equipment (refer note 3) 210.78 206.33
Amortisation of intangible asscts (refer note 4) 0.20 0.17
Depreciation on Right-Of-Use assets (refer note 27(d)) 88.55 88.54
Total depreciation and amortisation expense 299.83 295.04

Note 19: Fingnce costs

31 March 2021

31 March 2020

Interest on borrowings 7.26 39.84
Inlerest on lease lhabilities (refer Note 27(d)) 106.14 105.37
Finance cost of zero coupon redecinable preference shares 247,53 232.43
Bank charges 3.49 1.37
Total Finance cost 364.42 379.01
Note 20: Other expenses
31 March 202] 31 March 2020

Power and fuel 56.02 50.52
Rates and taxes 1.47 8.13
Repairs & Maintenance:

Building 29.01 18.74

Plant and machinery 32.17 34.16

Others 0.31 0.47
Insurance 8.86 8.63
Directors sitting fees 25.00 19.00
Printing and stationery 5.27 9.48
Travelling expenses 6.05 10.17
Comvmunication expenses 5.05 4.58
Sceurity charges 13.88 13.76
Lepul and professional charges 8.38 8.47
Audit fees (refer note 20(a) below) 4.84 5.48
Miscellancous expenses 24.88 28.33
Total other expenses 221.19 219.89
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20(a) Details of payments to auditors

31 March 2021

31 March 2020

Payment to auditors
As auditor:

Audit fee 2.50 2.50

Limited ceview 225 225
In Other Capaclties
Reimbursement of expenses 0.09 0.70
Total 4.84 5.45
Note 21: Income tax expense
21(a) Income Tax Expense

31 March 2021 31 March 2020

(a) Income tax expense
Current tax
Current tax on profis for the year 7.55 0.37
Tolal current tax expense 7.55 0,37
Deferred tax
Decrease/(increase) in deferred tax assets 32.74 (204.17)
MAT Credit Entitlernem - 0.37)
Total deferred 1ax expense/{benelit) | 32,74 (204.54)
Income tax expense 40.29 (204.17)

21(b) Reconciliation of tax expenses and the aceonnting profit multipticd by Jndin's tax rate:

31 March 2021

31 March 2020

Profit before tax 48.40 2.23
Stetutory income \ax rale 27.82% 27.82%
Computed expected tax expenses 1346 0.62
Differences due to:
Incone 1hat is exewpt (rom Tax Under Section 80T1A(4) of Income Tax Act (13.46) (0.67)
Tax effect on lemporary differences inereased/(reversed) during the tax holiday period 40.29 20417
Effective income tax rate 40.29 (204.17)

21(’¢): No aggregate amounts of current and deferred tax have arisen in the reporting periods which have not been recognised in stateraent of profit and

loss or other comprehensive income but direcily debited/ (credited) to equity.

< The space below has been left blank,intentionally
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22 FAIR VALUE MEASUREMENTS

(a) Financial insrument by category

31 March 2021 31 March 2020

Particulars FveL | Fvoc Am:;::“" RVPL | FvoCr |Amortised Cost
Financial Assets

Trade receivable - - 170.85 - - 178.00
Cash and cash equivalent . - 412,51 - - 99.09
Other bank balances - - - - - 127.92
Other financial assets - - - - - 303.67
Total financial assets - - 583.36 - - 708.68
Financlal Liabllitles

Lease liabilitics(current and non current) - - 1,041.73 - - 1.035.48
Bocrowings (including curcent maturities) - - 4,055.74 - - 4,173.41
Trade payables - - 42.49 - - 38.30
Other financial liabilities - R - - - 033
Total {financial liabilities - - 4,098.23 - - 4,212.04

(b) Fair Value Hierarchy
This section explains the judgements and estitmates made in determining the fair value of the finaacial insiruments that are (a) recognised and
measured fair value and (b) measured at amortised cost and foc which fair vahies are gisclosed in the financial statements. To provide an indication
about (he reliability of the inputs used in determining fair vajue, thc Comgany has classified its financial ibstruraents into the three levels as
peescribed in ithe accounting standacds. An explanation of cach Jevel follows undementh the table.

Financial assets which arc measured al amortised cost for which

fair values are disclosed 31-March-2021 Notes Level 1 Level 1 Level 3 Total
Financial Assets

Securily Deposit 5(d) - - 293.61 293.61
Total Flnanctal Assets - - 293.61 293.61
Financial Liabilitics

Borrowings (including corrent matorities) 10(a) - - 4,055.74 4,055.74
Total Financial Liabilitles - - 4,055,74 4,055.74
Finaucial assets which are measured a¢ amortised cost for which

falr values are disclosed 31-March-2020 Notes Level L Level 2 Level 3 Total
Financial Assets

Security Deposit 5(d) - - 285.97 285.97
Total Financial Assets - - 285.97 285.97
Financlal Liabitites

Boryrowijngs (iacloding curyent maturities) {0(a) - - 4,173.4 4,173 .41
Total Financial Liabilities - - 4,173.41 4,173.41

Except foc those financial asscts/liabilitics mentioned tn the above table, the Company considers that the carcying amounts recognised in the
financial statemeonts approximate their fair values. For financial assets that anfe measured at fair valoe, the carrying amouvnts arc equal to the faiv
values,

Level -1 Hieracchy includes finaacial instruvents measored using quoted price. This includes mutval funds that have quoted price. The mucual
funds are valued using the closing NAV.

Level - 2 The fair value of financial instruments thal are not (raded in an active market (for example trade bond, over-(he-counter derivatives) is
determined using valuation technique which maximise (he use of obsecvable mackel data and rely as bitle as possible on eatity -specific estimates. {f
all significant inputs required 1o fair vaiue an insirumea( are observable, the instrument is incladed in Level-2.

Level -3 [ one or more of the significant inputs s not based on observable markel data, the instrument is include in level 3.
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There are no wansfers between level | and level 2 during the year.
The fair values of security deposit and non current borvowings were calculated based on cash flows discounted al current lending rate/ botrowing
rate. They are classified as leve) 3 fair values in the fair value hieracchy due (o the use of unobservable inputs, including own credit cisk.

(ii) Valuatfon technique used to determine Fafr vatue

Specific valuation technigue used to value financial instrunicnts include:
1) The fair value of the financial instruments is determined using discounted cash flow analysis.
All of the resulting tuir value estimates are included in (evel 3.

(lii) Fair value of financial asscts and liabilities measured as amortiscd cost

31 March 2021 31 March 2020
Carrying Fair Value Carrylng Fair Value
Aniounts Amounts
Financial Assets
Secunty Deposit (refer note 5(d)) 293,61 293 61 285.97 285.97
Total Financial Assets 293.61 293.61 285.97 285.97
Financial Liabilfities
Borrowings (refer note 10(a)) 4,055.74 4,055.74 4.173.41 4,173.41
Totul Finnneinl Linbilicles 4,055,74 4,055.74 4,173.41 4,173.41

“The fair value of finaacial imsfruments that are nol traded in an active market is determined using valuation techniques, if any. The Company uses its
Judgement (o select a variety of methods and make assumplions that ace mainly based on market conditions existing at the end of eaclt ceporting
peciod.

Significant Estimates

The (air value of financial instruments that are not waded (v an active fnarkel is deterinined using valuation techniques. The Company uses its
judgement {o select a variety of melhods and make assumptions that arc mainfy based on market conditions existing at the end of each reporting
peciod. For denails of the key assumplions used and the impact ol changes to these assumptions see (i) and (i) above.

< ~~ The space below has been lell blank intentionally >
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FINANCIAL RISK MANAGEMENT

The Company's principal financial lisbilities, other than dervatives, comprise (oans and borrowings, wade and other payables. The Conpany’s
principal financial assets itclude 1radc and other receivables, and cash and cash equivalents that derive directly from its operalions.

Che Company's ivancial risk management is an integral pact of how 1o plao and execute its business sicategics. The Company is exposed to marke(
cisk, liguidity risk and credit cisk.

The Comnpany's senior manigenent oversees the niaragement of these risks, The senior professionals working to manage the financial risks and
the appropriate financial risk governance framework for the Company are accouotable to the Board of Directors and the Audit Comnitice. This
process provides assucance 10 the Company's senior management that the Comnpany's financial risk taking activities are goveracd by appropriate
policies and procedures and that the financial risks are identificd, measured and managed i accardance with the Company policies aud Company
risk abjective, Tn the event of crisis caused due to cxtermal Tactors such as by the cecent pandemic "COVID-19", the managemenl assesses the
recoverability of ils asscls, maturity of its liabilities to factoc it in cash flow forecast to ensure (hat there is enough liguidity in these situations
thronglt internal and external souree of funds.

Risk Exposure arising from Mcasurement Management

Cash and cash equivalent, trade |Ageing analysis Bank deposit, cvedit limits
o recervable, financial assetls
Credit risk mcasured at amortised cast.

Borrowings and other liabilities JRolling cash flow forgcast Availability of commitied
Liquidity risk borrawings facilities ( Cash
Credit)
Murke( risk -intecest rate Long-term borvowings at Sensitivity analysis Monitoring and shifiing
variable rates benchmark jnterest rates

{A) Credit Risk

Credit risk is the risk that counterparty will rot nieet ils obhgation vnder a financial instrument or customer contract, leading to a financial loss.
The Company is exposed o credit risk from ils opecaling activities (primarily trade reccivables) and rom its financing activities, including
deposits with bank and financial institution and other financial instraments.

Ao impaicment analysis is pecformed at cach reporting date on trade receivables by lifetime expected evedit Joss method based on provision matrix.
Other factors of default are determined by considering the business environment in which the Company opesrates and other macro-cconomic
factoes. The Company considers the probability of default upon initial vecognition of asset and whether there has been a significant increase in
credit risk on an ongomng basis throughout each veporting peciod. To assess whellier there is a significant increase in credit risk the Company
compares the risk of a defavit occurring on the asset as ai the reporting date with the risk of default as at the date o initial recognition. [t considers
reasonable and supporlive forwarding-looking infonnation such as: adverse changes in business, changes in the operating cesults of (he
counterpariy. change o the counterparily’s ability to neel its obligations etc. Financial assels are written off when there is no reasonable
expectation of cecovery.

(i) Credit Risk Management

Financial instruments and cash deposits

The Company maiotains exposure in cash and cash equivalenls, ferm deposits with banks and investments in mutaal fonds. The Company has
dwversified port(olio of investment with various number of counter-pagties which have good credit ratings, good reputation and hence the risk is
reduced. Individual risk limits are set {or each counter-party based on financial position, credil cating and past experience. Credit limils and
concentration ol exposures are actively monitored by the Company For banks and financial institutions, onty high rated banks/institutions are
accepled.

The Company’s maximum exposare (0 credit risk as at 31 March 2021 and 31 March 2020 is the cavrying value of each ¢lass of financial assets as
disclosed in note 5.

. B
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Trade Recelvable and Contract Assets

Trade receivables ave typically vosecured and are derived fromn revenue eared from customers. Contracl assets are ansecured receivables. [t
comprises of acerued incotne on contamers lying at the warehouse/yard but have not been invoiced.

Credit risk has been managed by the Company through credii approvals, establishing credit limits and continvously monitocing the
areditworthiness of customers to which the Company grants credit terins in the normal course of business. On account of adoption of Tnd AS 109,
the Company uses cxpecied credit loss model 10 assess the impairment loss or gain. The Company uses a provision tatrix and forward-looking
(ionnation and an asscssiment of the credit risk over the expected life of the financial assel (0 compute the expected credit Joss allowance for lrade
receivables. There are no significant evedit risk pertaining to margin money and utility deposis.

Of the Trade Receivables balance as at 31 March 2021, the top 5 customers of’ the Company tepresent the balance of Rs.132.79 lakhs (31 March
2020- Rs.118.71 lakhs). There are 4 customers who represent more than 3% of total balance of Trade Receivables.

"Cotal maximum credit exgosure on teade ceccivable as at 3 ( March 2021 is Rs.(70.85 lakhs (31 March 2020 is Rs. (78, lakhs)

The amount of Trade receivable outstandug as at 31 March 202] and 31 March 2020 is as follows:

80 to 180 180 to 360 More Thun
Yem Upto 30 days 30 to 60 days |60 to 90 days days days 363 days Total
31 March 2021 119,35 46,02 5.13 0.35 - - 170.85
31 March 2020 03.23 56.77 20.10 7.90 - - 178.00

(ii) Reconciliation ol loss allowances provision - Trade Receivable and Contract Assets
Loss Allowances on I April 2019 0.16
Provision reversed during the year (0.16)
Loss Allowaiices on 31 Marceh 2020 -
Provision provided for the year -
Loss Allowances on 31 March 2021 -

Credit Risk on cash & Cash equivalents is limiled as the Company is gencrally deposit surplus fuad with banlks . The Company is not cxposed 10
any ollier credit rigks,

(B) Liquidity Risk

Liquidity risk is the risk (hat the Company will not be able to meet its financial obligations as (hey become due. The Company manages ils
liquidity risk by ensucing, as fac as possible. that it will always have sufficient liquidity 10 meet its Jiabilities when due, Also, the Company has
unutilized credit limiis with banks,

(i) Maturities of financial liabilities

The following 1able shows the malurity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows as al

the balance shect date. Balance due within (2 months equal their carrying balances as the impact of discounting is not significant. Contractual
maturities of financial liability is as Tollows:

Contractual muturities of financial liabilities Less than 3 3 months to |6 months to 1| Between 1 and| More than 2 Total
nignth § months years 2 years yedrs

31 March 2021

Borrowings - - - - 4,055.74 4,055.74

Lease liabilities (undiscounted value) - - t01.89 109.01 2,455.76 2,666.66

Trade payables 42.49 - - - - 42.49

Total Non devivative liabilities 42.49 - 10(.89 109.01 6.511.50 6,764.89

Controctual maturities of financial liabilities Less than 3 3 months to {6 months to 1) Between 1 and| More than 2 Total
month 6 months years 2 years years

31 March 2020

Borrowings 65.23 64.90 130.36 5541 3,85751 4,173 .41

Lense liabilities (undiscounted value) - - 99.89 101.89 2,564.77 2,766.55

Trode payables 38.30 - - - - 3830

Other Financial Liabilities 0.33 - - - - 0.33

Total Non derivative linbil{tles 103.86 157.30 6,422.28 6.978.59
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(C ) Market Risk

Markel risks comprises of price risk and interest cate visk. The Company does nol designate any (ixed rate financial assets as fair value through
profit and loss nor al {uir value through GCI. Therefore company is nol exposed to any interest rate risks.Similary Company does not have any
finaaciaf inslrament which is cxposed (o change in price.

(a) Interest Rate risk exposure
I'he exposure of the conpany's Botrowings 1o interest rate chynges at the end of the reporting period arc as (ollows,

As at As at
31 March 2021 31 Marceh 2020

Particulars

Varioble Rate Borcowings - -
IFixed Rate Borrowings 4,055 74 491734

Totat Borrowings 4,055.74 4,173.4]

(b) Sensitivity
Profit or loss is sensitive 1o higher /lower interest expense from borrowings as a result of changes in niterest rafes.

Impact on profit after tax Increase / (Decrease)

> i y
Particulars As at As at

31 March 2021 31 March 2020

Inierest Rate - Increase by | basis point? - .
Interest Rate - Decreuse by | basis point* . - -

* Holding al) allier varable constant

Excessive risk concentration

Ceacentrations acise when 3 oumber of counterpartics are engaged i similar business activities. or have economic features that would canse their
ability (o meet contractual obligations 1o be similarly affected by changes in economic or other conditions. Concentrations indicale the relative
sensitivity of the Company’s perfennance to developments affecting a particular indostry. In ocder (o avoid excessive concentralions of risk, the
Company's pohcies and procedures include specific guidelines to focus on the maintenance of a diversi(ied portfolio. ldemificd concentrations of
credit risks are contcolted and managed accordingly.

CAPITAL MANAGEMENT
The Company considecs lotal equity as shown in the balance sheet including retained profit and share capital as managed capital.

The Company aim v manages its capival cfficiently so as to safeguard its ability 10 continue as a going concern and to oplimize returns to
shareholders. The capital structure of the Company is based on managemenl's judgnent of the appropriate balance of key elements in order o
meet i¢ strategic and day--day needs. The Conpany considers the amount of capital in proportion (0 risk and manage the capital structure in
light of changes in econommic conditions and the risk characleristics of the underlying assets. In order (0 maintaio or adjust the capifal strucwire, the
Company may adjust the amount of dividends paid to shar¢halders, cctorn capital Lo shareholders or issue new shares.

e Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and
market confideace and to sustain foture development and growth of its business. The Company will 1ake appropriate steps in order Lo maintain, or

i necessary adjost, its capital structuve. The Company is not subject to linancial covenants in any of its significant financing apreements.

The capisl conponenss of (e Cowxpany we az e below

Partlculars X Mareh 202)] M Marceh 2020
Total Equity 2.133.28 242408
Total Borrowmgs 405574 4173 41
Casdt & Cash Eqiuvalents 412 5] 40 09
Net debt 364312 1.074.32
Debi to Equity Ravio 1.50 1.68
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A)

SEGMENT INFORMATION:

The Company is engaged in business of Container Freight Station. “Container Freight Station’ segment includes common user facilities localed at
varions sea pocts in India, offering services for handling (including relaied transport), temporary storage of imgort / export laden and empty
containers and cacgo caccied under customs comrol.

Operaling scgmeats are reported in 1 manner consistent with the intemal ceporting provided to the Chief Operuong Decision Maker (“CODM™) of
the Company. 1'he CODM, who is responsible for allocaling resources and assessing performance of the operating sepnenis. has been identilied as
the Chaieoan of the Company. The Company has identified onc reportable segment “Container Freiglu Station” ie. based on the information
veviewed by CODM. Thus, the seginent reventie, segment resulis. (otal cacrying amount of segment assels, otul carrying amount of segment
liabilities, 1otal cost incurred to acquire segment assets, total amount of charge for depreciation during Ihe year is as ceflected in the Financial
Statement as of and for the year ended 31 Mareh 2021,

Scpment revenue
The Company operules 3s a single segment. The sepnent revenue is measured in the same way as in ihe statement of prolit or loss :

3] March 2021 31 March 2020
Scgment Revenue from Total Revewuce from Total
extermul customers sepment revenoe externgl costomers segient revenue
Conlainer Freight Station 1,358.58 (.358.58 1.406.38 (,406.38
Totul Seputent revenuc 1,358.58 1.358.58 1,406.38 1.406,38

The Company is domiciled in India. All the assels and revenye are within India. No revenue or assets from/or oulside (ndia :

Revenue from cxternal custoimers 31 March 2021 31 Marceh 2020
India (,358.58 |.406.38
Outside Jodia - . .

Tutal 1,358.58 1.406.38

‘I'he amouant of ils aon-curren( asscis broken down by location of the customers is shown in the lable below.

Nun-current ussefs® 31 March 2021 31 Mareh 2020
India 6.844.00 7,112.78
Outside India - -

Total 6.844.00 7,112.78

*Qther than deferred tax assets

Partlculars 31 March 2021 31 Murch 2020

Nuniher of customers from who revenuc i inoce ) >

than 10% ot 1013l revenue

RELATED PARTY DISCLOSURE:

Nawme of related parties and related parties relationship ;

(1) Holding Company

Gateway Distriparks Limited (60% share holding)

(2) Investing party in respeet of which the Compsny is an associgtc:

Chakiat Apencies Private Limited

(3) Entities in which directors have control/signilicant influence

Pecfcct Communications Private Limited
Chakiat Shipping Services Private Limiled
Chakiat Agencics Private Lintited

Chakiat Agencies

(4) Kcy Manageiment Personnel

(Exccutive Dircetors
Mi.Prem Kishan Das Gupla
Mr.P Narayanan

Mr Raghu Jaicam

(i) Non Exccutive & Independent Directors
Mr.Shabbir Iassanbhai
Mr.Bhasksr Avula Reddy

(iii) Other Key Management Personnel

My Sandeep Kumar Shaw, Chicf Financial Officer

Mr Kartik Sundaram Aiyer, Company Secretary

Mr. V. Vecraraghav, Manager ey

ST 8 oy,




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed to and forming part of financial statements for the year ended 31 March 2021
(AN amounts in INR lakhs, unless otherwise statcd)

B)

O

Related party transactlons

SI. No. Nawme of Party Nature of Transaction 31 March 2021 31 March 2020
Revenue from operations 195.81 270,78
i Chakiat Agencies Transportation charges 135.33 137.05
Incentive/commission 4.30 4.59
2 Perfect Conmunications Private Limited Revenue from operations 1.17
Reimbursenent of expenses of oae line 4.59 -
incentive at the empty yard
3 Chakiat Agencies Private Limited Reimbursement of expenses 0.38 0.30
Interest expense for redcemable preference 11.39 10.69
shares
Incentive/cormmission 023 0.68
) o ) ) - Inicrest cxpense for redeemable preference 87.63 82.28
4 Chakiat Shipping Scrvices Privale Limited shaces
Reimbursement of expenses - 0.19
5 Gateway Disrtiparks Limited Interest expense for redcemable preference 148.52 139.46
shares
6 Shei.Prem Kishan Dass Gupla . 5.00 4.00
Shri.Shabbir Hakimuddin Hassanbhai ' 5.00 4.00
Shri.P.Narayanan Directocs silting fees 5.00 4.00
Shri.Raghu Jairam 5.00 3.00
Shri.Bhaskar Avula Reddy 5.00 4,00

Key Muunsgemcent Personnel Compensation

S.No. Party Name 31 March 2021 31 March 2020
1 Shont-term employee benefits 12.49 4.75
2 Posl cmplovee bencefits obligations 2.95 2.73
3 Sitting Fees to Executive Directors (refer nole 26(B)) 15.00 11.00
4 Sitting Fees 1o Non-Exccutive and Independent Direclors (refer note 26(B)) 10.00 8.00

D) Outstending at the end of the yeporting perlod In relatfon to transactions with related parcies:

S.No. Party Name 31 March 2021 31 March 2020
Reccivables
For Goods and Scryices
1 Chakial Agencies 30.10 39.06
30.10 39.06
For Capitsl Advances
1 Chakiat Shipping Services Private Limited 1,172.51 1.172.51
2 Chakiat Agencies Private Limited 74.60 74.60
1.247.11 1.247.11
Total Reccivable | 1.277.21 1286.17
Prayables
| Chakial Agencies 14.90 11.79
2 Chakizt Shipping Services Privale Limited 0.01
Total Payable 14.9] 11.72%

(E) Loans to/from recluted parties
No loan has becn givern/ received 10/ from any related parties.

Nate:

Services provided froni/1o relaled parties are generally priced at arm's lengih. Olher reimbursement of expenses 1o/from related parties is on cost

basis.

All other transacnions were made on normal commercial tevms and conditions and at market rates.
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27 Commiiments, Contingent lubilifies and lenses

Pavticulnrs 3] March 202] 31 March 2020
() COMMITMENTS:
Estimated amount of conlracts remaining 1o be exeeuted on capital account 23.02 -

(b) Guarantees excluding financial guarantees:

Bunk Guarantees and Continuity Bonds exceated in favour of The Presidet of India through the 16,900.00 16,900.00
Commssioners of Exarse and Customs and Sales Tax

('¢) CONTINGENT LIABILITIES:

‘Fhe Compoany has contingent liabilities as at 31 March 202) and 31 March 2020 in respect of:

Claim not sckuowledged as debts:

a) Company entered into a joint venture with PACE CFS Private Limited (PACE) since it had an ICD license on 29-09-2007 for a period of 3 years.
The Company had given a security deposit of Rs 150 lakhs to PACE as a part of the agreement against which PACE CFS Private Limited created an
cquitsble mortgagee on the facilitics viz lcase land of 1.68 acres at Aroor with 25000sq ft building in the favour of company by depositing original
tle decds,

The joint venture operahion wih Pace CES Private Liraited was terminaled on 28.09.2010.

PACE C)'S Private Limited had initisted arbitration proceedings against the company claiming 4 somn of INR 137,17 lakhs.
The Conipany has (ifed a recovery suit in response (o suit filed by its joint venfuwe pactoer in Sub Court Chertala for a total sum of Rs.208S Jakhs,
being value of security deposit and interest theveon.

The leamed Arbitrator by his award dated 25-08-2015 allowed tie clzim of M/s. PACE CFS ia parl and dismissed the counter claim of company, It
was held thal Ms, PACE CFS is entitled to an amount of INR 89.00 lakhs towards miniraum cemuneration and that they arc entitled to be adjusted
against the deposit made. Challenging the award of (he Arbitrator two applications have been filed before the District Court, Ernakulam as Atb. O.P,
No. 1362/ 15 and 13631/15. Both the appeals have been adnutted and the same has been posied for hearing,

The sceurity deposit of INR 150.00 lakhs given to Pace CFS Private Limited is considered as good and recoverable in spite of dispuies between joint
venlore pactner and based on legal advice management is of (he opinion (hat no provision is required (o be nnde in respect of the aforesaid case.

b)Cempany had given a sceurity depesit of INR (SO lakhs 10 PACE as a part of JV agreement against which PACE CFS created an equitably]
mor(gugee oo the facilities viz lease “znd of 1 68 acres a1 Aroor with 25000sq ft bwlding i the tfavour of company by depositing onginal title deeds.
The legal owner of the property, Mrs. Rajamani Amma, filed a suit secking a declaration that the sale deeds have been collected by company rom co-
operative Bank, Kollam not 1o create any mortgage and that compaay is liable to ceturn the title decds. An injunction is also sought against M/s.
GDKL from proceeding against the propecty on the basis of equitable moriygage purporied to have been created. The written statement has been ficld
iy the said case controverting the allegations in the plaiat,

Mrs. Rajomani Amma died on 23-08-2014, whereby, an application was filed by one Rajao Pillai Foundation alleging that Smat. Rajamani Amma had|
executed a Will making the foundation a legalce under the Will, The Munsif(s Court Cherthala allowed the application o 25-07-2016 without
considering any of the issues. A revision petition was filed by company before the Honble High court of Kerala as C.R.P. 35612016, The revision wag
ullowed in favowr of company on 20-02- 2017, The suit is pending before the Cherthafa Court.

During lhe previous year, witness hearing has been ordered against which one moath stay has been issued. As per the managment, thece will be ao
unplication on the company.,

¢) The company had paid INR 695.97 lakhs as opfront premium at te time of oblaining leasehold right on leasehold land. This leasehold land is used
for the business of the compay. Copany has capitalized the same as intangible assels as per Income Tax Act and claimed depreciation @25%.

The Principal Commissioner of Income Tax (“PCIT’) has initiated the revisionary proceedings under Section 263 of the Act in so far as it celates 10

allowaice of the deprecianon claimed aon lease premiam paid for acquisition of land under Section 32(1)(i) of the Act disallowing the depreciation
claimed.

Litigation is under process and managenient beheves (hat demand ts not tenable. ITAT has decided against the Compaay. Company has filled appeal
ugainst order of (TA'T n High Court in Jan’19. Ducing previous year, Case has been admilted and awaiting case listing dates.

Company 15 carrying brought forward losses and depreciation of TNR 350 (akhs and have 80IA exemption available, hence there will be no financial
mmpact,

Muanagement is of the opinion (hal no provision is vequired to be made in respect of (he aforesaid case,




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes annexed lo and forming pact of financial statements for the year ended 21 March 2021
(Albamounts in INR Lakhs, unless atherwise stated)

(d)Leases

The Company has lease contracts for land used in ils operations, Leases ol land have lease terms of 30 years, The Company's obligations
under its leases are secured by the lessor's title 10 the leased assets, The Company is restricled from assigning and subleasing the leased
assets.

The Contpany applies the ‘short-tenn lease' and *leasc of low-value assets’ vecognition exemptions for these leases.

Lease liabilitics and Right-of-Use assel have been separately presented in the Balance Sheet and lease payments have been classified as
Tinancing cash Mows.

Set oul below are the carrying amounts of right-of-use asscts cecognised and the movenients during the period.

Particutars Land
As at 01 April 2019 1,887.09
Add: Additions during the year -

Less: Depreciation espense {or the year §8.54
As at 31 March 2020 1,798.55
Add: Additions during the yeac -

Less: Depreciation expense for the year 88.55
As ut 31 Maych 2021 1,710.00

Depreciation hins been chavged o ROU Assels on a straight line method bused on (he lease ten and is included under depreciation and
amortization cxpense in the staterment of Profit and Loss.

Sct out below are the carrying amounts of lease liabilities and the movements doning the pedod:

Particulars 31 March 2021 31 March 2020
As al 01 April 1.035.48 1,028.03
Add: Additions during the ycar - -

Add: Accretion of {nlerest 106.14 105.37
Less: Payment of lease liabilitics 99 89 97.92
As at 31 March 1,041.73 1,035.48
Non Curreni 939.84 935.59
Current 101.89 99.89

The maturity analysis of lease labulities ace disclosed in Note 23.

The weighted average incremental borrowing rate of 8.5% p.a. has been applicd to lcase liabilities recognised in the balance shect at the
date of inivaf application.

The following are the amounts recogiused ns profit or loss;

Payticulars 31 March 2021] 31 March 2020
Depreciztion expense of righ(-of-use assels 88.55 88.54
Interest expense on Jease liabilities 106.14 105.37
Total awmount recognised in profit or loss 194.69 193.91

The Company had 1otal cash outflows for leases of INR 99,89 takhs in 31 March 2021 (INR 97.92 lakhs in 3 | March 2020).

The table below provides deiails regavding the contractual maturilies of lease liabilitics as at 31 March 2021 and 31 Macch 31 2020 on an
undiscounted basis:

Particulars 31 March 2021 31 March 2020
Less than One year 101.89 99.89
One to five years 567.34 551.22
More (han five years 1,997.43 2,)15.44
Totnl 2,666.66 2,766.55

Tie Company does not face a significant liquidity risk with regard to its lease Jiabihtics as the caivent assets arc sufiicient to meet the
obligations related (o lease liabilities as and when they fall due.

AN
el
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28

29

30

3

32

DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO, SMALL AND MEDIUM ENTERPRISES
DEVELOPMENT (MSMED) ACT. 2006

The Micro, Small and Medium Enterprises have been identified by the Company from the available informauoa, which 11as beew relied upon by the auditors.
According 1o such identitication, the disclosures as per Section 22 of The Micro, Small and Medium Enterprise Development (MSMED) Act, 2006 are as follows.

31 Marels 2021 31 March 2020

i) The priacipal amouni and the interest due thereon remaining unpaid o any supplicr
- Principal antount - -
- laterest thercon - -
. The amount of interest paid by the buyer in terms of section (8, along with the amounts of the - -
1) paymeat made 10 the supplier beyond the appointed day.
The smount of inlerest due snd psyable for the year of delay in wmaking payment (which have been - -
i paid but beyend the appotnied day during the year) but withowt adding the intecest specified under

1his act.
iv) The amount of intecest acerned and remaining unpard. - -
The amount ol turther indecest remaining duc and payable even in the succeeding yeaes. unhi) such - -

v N
) date when the interest dues above are actually paid o the smal investor.

The above i (ormation fias been determined to tie exienl sich partics conld be identified on the basis of the information avoilublc with the Compony cegarding the
status of suppliers under (he MSMED.

EARNINGS PER SHARE

The numbey of shares nsed in computing Besic and Diluted Earnmgs per Share is ibe weighted average number of shares ovlstanding during the year.

Bas(c and Diluled EPS amounts are caleulated by dividing the profit for the year atiribwtable 1o cquity holders by the weighied average number of Equity shares
outstanding during the year,

31 March 2021 31 Marel 2020
Profit xuributuble (o e equity holders of the Company used v cateulating basle/ diluted curnings per share | 206,41
Weighted average oumber of equity shaves used as the denominator in calculating basic/diluicd earnings per 230.50 230 50
share (lo lakhs)
Tatad basic/ diluied eamings per share alributable to the equity holders of the Company 0.04 0.90

Oa account of COVID-19 pandemic, natiouwide lockdown was imposed by Govenment of India effective Maich 24, 2020 which extended for a couple of months
o varied parts of the couniry and iw varied forms. Al the ume of Hinalisstion of these financial statenients the severity of the pandemic is peakiny day by day
scross (he cobntry aud on account of which various state Governments have started imposing lockdown like restrictions in varions parts of the country.
Consequent 1o these waceriainties cavsed due o continuation of panilemic, the Company hzs done a detailed essessment for carrying amount of financisl and non-
financial asscts and does not anticipate aay impainnent to (hese assets. Also, the management does not see any visks in the Company's ability 10 continue as a
going concern and meeting its liabilities as aud when they fal) due, The situation though 1 changing rapidly giving rise 1o inherent uncerizinly around the extent
and timing of the potential tuture spread of COVID-19 and due (o which the Company will cantinue 10 closcly monitor any material changes to (ulure economic
condivons. i any. Considering (hat the Company 1§ w ihe business of providing witer-motlal container logistics services which is considered vader essential
Services and the management belicves that ihe impact of this outbreak on the business and (inancial position of the Company will nol be significant.

The Indian Parliament has approved the Code on Social Security, 2020 which would impuct ihe contributions by the company (owacds Providewt Fund and
Gratuity. The Ministry of Labour asd Employment has released drafi rules for the Code on Social Sccurity, 2020 on November 13, 2020, and has invited
suggestions rom stakeholders whicl are under active consideration by the Ministry. The Company will assess the impact and its voluation oace the subject rules
are nolificd and will give appropriate impact in its financial statements in the period in whieh, the Code becomes effeclive and the relaled rules to determine the
Onancial impact ace published.

The Iigures tor the corresponding previous year have been cegrouped/reclassificd whereve necessary, w make them comparable.
1
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